
BRANDER! INFRA CON LIMITED 

Date: 23rd June, 2023 

The Manager Listing, 

Bombay Stock Exchange Limited, 

P.1. Towers, Dalal Street, 

Mumbai - 400 001 

Scrip Code: 538576 
Scrip ID: BHANDERI 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting as per SEB} (Listing Obligations 
and Disclosure Requirements) Regulations. 2015 

This is to inform you that the Board of Directors of Bhanderi lnfracon Limited in its Meeting held on Friday, 

23rd June, 2023, inter-alia have approved and taken on record the following: 

1. Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Audited Financial Results (Standalone & 

Consolidated) for the half-year and year ended 3 1 S\ March, 2023. 

2. Auditors Report on the Standalone & Consolidated Financial Results for the half-year and year ended 

3 1" March, 2023. 

3. Declaration from the Company confirming unmodified opinion of Audi tors on the Audited Financial 
Results (Standalone & Consolidated) for the year ended 3151 March, 2023. 

4. Appointment of CS Manisha Chindarkar, Practicing Company Secretary as Secretarial Auditor for the 

financial year 2023-24. 

5. The Board Meeting commenced at 04:30 P.M. and Concluded at 7:00 P.M. 

Due to unavoidable circumstances, the result could not be disclosed on time. We regret the inconvenience 
caused to the shareholders. 

Kindly take the above on record. 

Yours faithfully, 
For Bhanderi Infracon Limited 

~(.\~~---
r Rfn"kal Aja., Patel 

(Company Secretary and Compliance Officer) 

Regd off: B/12, Jabuka Complex, Nr. Bajrang Ashram, Below Vikas School, NH • 8, Thakkar 
Bapanagar Ahmedabad GJ 382350 IN Ph: 079-22830245, Fax No: 079-22830245 

Email: bhanderiinfracon @gmail.com . bhanderLinfo@gmail.com 
CIN: L45201GJ2004PLC044481 

Website: www.bhanderiinfracon.com 



BRANDER! INFRA CON LIMITED 

Date: 23"' June, 2023 

To, 

The Manager Listing , 

Bombay Stock Exchange Limited, 
P.1 . Towers, Dalal Street, 

Mumbai - 400 001 

Scrip Code: 538576 
Scrip ID: BHANDERI 

Dear Sir/Madam, 

Subject: Declaration regarding unmodified audit report in respect of 
Standalone & Consolidated [mandai statements for Financial 

Year 2022·2023 under SEBI (Listing Obligations and 
Disclosure Requirement) Regulations, 2015 

We do and hereby confirm that the Auditors of the Company, MIs S A R A & Associates, Chartered 

Accountants have expressed an unmodified opinion in their Audit Report on the Audited Financial 

Statements (Standalone & Consolidated) of the Company for the year ended 3 151 March, 2023 . 

Thanking you, 

Yours faithfully 
For Bhanderi Infracon Limited 

~A~~---
']{ink~ Ajay-Palei 
(Company Secretary and Compliance Officer) 

Regd off: B/12, Jabuka Complex, Nr. Bajrang Ashram, Below Vikas School, NH • 8, Thakkar 
Bapanagar Ahmedabad GJ 382350 IN Ph: 079.22830245, Fax No: 079.22830245 

Email: bhanderiinfracon @gmail.com . bhanderLinfo@gmail.com 
CIN: L45201GJ2004PLC044481 

Website: www.bhanderiinfracon.com 



[r A/) SA R A & ASSOCIATES 
V <\ Chartered Accountants 

Sanlosh Kumar Jain , Ramawalar Sharma , Rajesh Agarwal , Alok 8airagra , Mano; Agarwal 
M.Com., ECA. OISA B.Com" ECA B.Com" ECA' B.Com, ECA B.Com., ECA 

Raehana Kanoi ,Kamal Sharma 
B.Com., ECA, C.S B.Com" ECA 

'

Rakesh Joshi ,Adilya Tulsian , Chlrag Shah 
B.Com, ECA B.Com, ECA B.Com. ECA 

202, May Building, 297/299/301 , Princess Street, Near Marine Lines Flyover, Mumbai - 400002. 1 Tel : 4922 7200 (30 LINES) 
E-mail: admin@sara-india.com Website: www.sara-india.com 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Bhanderi Infracon Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the standalone annual financial results of Bhanderi Infracon Limited 
(hereinafter referred to as the 'Company") for the year ended March 31, 2023, the standalone 
statement of assets and liabilities and the standalone statement of cash flows as at and for the 
year ended on that date, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (,Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial results: 
1. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
11 . give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting and other accounting principles generally 
accepted in India, of net profit and other financial information of the Company for the 
year ended March 31 , 2023 and the standalone statement of assets and liabilities and the 
standalone statement of cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the ' Auditor' s Responsibilities for the Audit of the Standalone Financial 
Results ' section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 
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Management's Responsibilities for the Standalone Financial Results 

4. These Standalone financial results have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible for the preparation 
and presentation of these standalone financial results that give a true and fair view of the net 
profit and other financial information of the Company and the standalone statement of assets 
and liabilities and the standalone statement of cash flows in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Board of Directors of the Company are responsible for maintenance of 
adequate accounting records in accordance with the provisions ofthe Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the standalone financial results by the Directors of the Company, as aforesaid. 

5. In preparing the standalone financial results, the Board of Directors of the Company are 
responsible for assessing the ability of the Company to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors of the Company are responsible for overseemg the financial 
reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results. 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. . 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: I. \ ~ 
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