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INDEPENDENT AT]DITOIIS' REPORT

'fo the N4ernbers of BHANDERI TALOD PROJECTS PRIV,-\TE LINIITED

Ileport on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statelnents of BHANDERI
TALOT)
PROJECTS PRMTE LIMITED ("the Cornpany"), which comprise the
Balance Sheet as at March 31,2023, the Statement of Profit and Loss and the
Staternent of Cash Flows for the year then ended, and notes to financial
staternents. including a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as 'the t'inancial
staternents").

In our opinion and to the best of our infonnation and according to the
explanations given to us, the aforesaid financial statelnents give the
intbnnation required by the Cornpanies Act, 2013 ("the Act") in the rnanner
so required and give a true and fair view in confonnity with the Accounting
Standards prescribed under section 133 of the Act read with the
Companies (Accounting Standards) Rules, 2006, as amended ("Accounting
Standards") and other accounting principles generally accepted in India, of
the state of aflairs of the cornpany as at March 3l , 2023 and Profit and its Cash
f'lou s lbr the I'ear ended on that date.
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PARIN SHAH & CO.
CHARTERED ACCOUNTANTS

Ilasis for 0pinion

We conducted our audit of the financial staternents in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities tnder those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our
reporl. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of lndia (ICAI)
togetlrer with the ethical requirements that are relevant to our audit of the
financial statelnents under the provisions of the Act and the Rules rnade
tlrereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirernents and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a
basis tbr our opinion.

\lan:rgcnrent's Responsibilih for the Financial Statements

1'he Cornpany's Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial
staterrents that give a true and fair view of the financial position,
financial performance and cash flows of the Cornpany in accordance with
the Accounting Standards and accounting principles generally accepted in
lrrdia. Tlris responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act tbr
saf'eguarding the assets of the Cornpany and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estitnates that are reasonable and
pruderrt. and design, irnplementation and rnaintenance of adequate internal
flnancial controls, that were operating effectively fbr ensuring the accuracy'

and cornpleteness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are

fl'ee fi'om rnaterial misstaternent, whether due to fraud or elror.
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PARIN SHAH & CO.
CHARTERED ACCOUNTANTS

ln preparing the financial statements, tnanagement is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concenr and using the going concent
basis of accounting unless managernent either intends to liquidate the
Cornpanv ol'to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our ob.jectives are to obtain reasonable assurance about whether the financial
staterllents as a whole are free frorn material misstatement, whether due to
ll-aLrd or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a rnaterial
rnisstatement when it exists. Misstatements can arise frorn fiaud or error and
are considered rnaterial if, individually or in the aggregate, they could
reasonably be expected to influence the econornic decisions of users taken on
the basis olthese financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgrnent and rnaintain professional skepticism throughout the audit. We
also:
o ]tlentif-r' and assess the risks of rnaterial misstatement of the financial

statenrerlts, whether due to fraud or error, design and perfbnn audrt
procedures responsive to those risks, and obtain audit evidence that is

sutficient and appropriate to provide a basis for our opinion. The risk of
not detecting a rnaterial misstaternent resulting frorn fraud is higher than
fbr one resulting frorn error, as fraud rnay involve collusiou, forgery,
ilrtentional omissions, rn isrepresentation s. or the override of intenral
control.

. Obtain an understanding of internal financial controls relevant to the audit
in order to design audit procedures that are appropriate in tlre
circurnstances. Under section 143(3Xi) of the Act, we are also responsible
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PARIN SHAH & CO.
CHARTERED ACCOUNTANTS
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for expressing our opinion on whether the Cornpany has adequate intemal
flnancial controls system in place and the operating effectiveness of such
controls.

Evah.rate the appropriateness of accounting policies used and the
reasonableness of accot.lntilrg estimates and related disclosures rnade by
nranageluent.

Conclude on the appropriateness of managernent's use of the going
concenr basis of accounting and, based on the audit evidence obtained,
rvlrether a material uncertainty exists related to events or conditions that
nla)' cast significant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures
in the financial staternents or, if such disclosures are inadequate, to
ntodifl, our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
couditions lnay cause the Cornpany to cease to continue as a going
concem.
Evaluate the overall presentation, stmcture and content of the financial
stalelnents, including the disclosures, and whether the financial statemeuts
represent the underlying transactions and events in a manner that achieves
lair presentaliorr.

a

o

We cornmunicate with those charged with govemance regarding, among
other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in intemal control that we
identity during our audit.

We also provide those charged with governance with a statement that we
have cornplied with relevant ethical requirernents regarding independence,
ancl to conrrnunicate with thern all relationships and other lnatters that mair
reasonably be thought to bear on our independence, and where applicable,
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("tlre
Order"), issued by the Central Govemment of India in tenns of sub-
section (l l) of section 143 of the Companies Act,2013, we give in the
"Annexure A" a statement on the tnatters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that

a. We have sought and obtained all the information and explanations
r.vhich to the best of our knowledge and belief were necessary for the
purpose of our audit;

b. In our opinion, proper books of account as required by law have
been kept by the Cornpany so far as it appears frorn our exarnination
ofthose books;

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash
Flow Statement dealt with by this Report are in agreetnent with the
books ofaccount;

d. In our opinion, the aforesaid financial staternents cornply with the
Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 20l4;

e. On the basis of written representations received frorn the directors as

on 3l't March,2023 taken on record by the Board of Directors, norre

of the directors is disqualified as on 31't March, 2023 frorn being
appointed as a director in tenns ofsection 164(2) ofthe Act;

1-, With respect to the adequacy of the intemal financial controls over

tlnancial reporting of the Company and the operating effectiveness

of such controls, refer to our separate Report in "Annexure B"; and
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PARIN SHAH & CO.
CHARTERED ACCOUNTANTS

g. With respect to other rnatters to be included in the Auditor's Report

in accordance with Rule 1l of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our infbnnation and

according lo the explanations given to us:

(i) The Company does not have any pending litigation which

would impact its financial position.
(ii)The Cornpany did not have any long tenn contracts including

derivative contracts for which there were any rnaterial

fbreseeable losses;

(iii) There were no amormts which were required to be

transferred to the Investor Education and Protection Fund by

the Cornpany.

For, Parin Shah & Cn,
Cha rtered Accou ntants
FRN:13O912W

n
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Annexure- A to the Auditors'Reoort

The Company does not hold any fixed assets during the previous year, thus
Paragraph 3(i) of the order is not applicable to the company.

I

II, (a) The Company has carried out Real Estate related business activity
Accordingly, Physical Verification of Inventory is not possible due to its
Nature of Business, Hence, We relied upon Management's Representation &
Explanations for it.

Physical verjfication of inventory has been conducted at reasonable
intervals by the management and in our opinion, the coverage and
procedure of such verification by the management is appropriate; No
material discrepancies were noticed on such physical verification.

(b) As per information and explanation provided to us, during any point of time
of the year, the Company has not been sanctioned working capital limits in

excess of Rs. 5 crores, in aggregate, from banks or financial institutions on

on the basis of security of current assets;

As per information and explanation provided to us, the Company has not
made any investments in , or provided any guarantee or security or granted
any loans or advances in the nature of loans, Secured or unsecured to
companies, firms , Limited Liability Partnerships or any other parties.

Based on the information and explanations provided to us, the Company has

not given any loan or guarantee or has not made investments covered under
sections 185 and section 186 of the Companies Act, 2013

III

IV.

Annexure referred to in Independent Auditors'Report to the members of Bhanderi Talod
Projects Private Ltd ("The Company") on the financial statements for the year ended 31't
March 2023, we report that:

According to the information and explanations given to us and based on our
audit procedure, the company has not accepted any deposits within the
meaning of section 73 lo 76 of the Act or any other relevant provisions of the
Companies Act, 2013.
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VI,

VII.

VIII.

IX,

The provisions of section 148(1) of Companies Act, 2013 with regard to
maintenance of cost records are not applicable to the Company.

(a) According to the information and Explanations given to us, no undisputed
amounts payable in respect of Goods and Service Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess were in arrears, as at 31st
match 2022 for a period of more than six months from the date they became
paya ble.

According to the information and Explanations given to us, there was no
transaction found unrecorded in the books of accounts of the company which
have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

(a) According to the information and explanations given to us and as verified
from books of accounts, company has not defaulted in repayment of loans
or other borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of
our audit procedures, we report that the company has not been declared
willful defaulter by any bank or financial institution or government or any
government a uthority.

(c) In our opinion and according to the information and explanations given to us,
the company has utilized the money obtained by way of term loans during
the year for the purposes for which they are obtained.

(d) According to the information and explanations given to us, and the
statements of the company, we report that no funds raised on short-term
basis have been used for long term purposes by the company.

(e) According to the information and explanations given to us, and on an overall
examination of the financial statements of the company, we report that the
company has not taken any fund from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and procedures
applied by us, we report that the Company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or
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X (a) According to the information and explanations given to us, The company has
not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year.

(b) According to the information and explanation given to us, the Company has
not made any preferential allotment or private placement of shares or
convertlble debentures (fully, partially or optionally convertible) during the
year.

(a) During the course of our examination of the books and records of the
company, carried out in accordance with the generally accepted auditing
practices in india and according to information and explanations given to us,
we have neither come across any instance of fraud on or by the company,
noticed or reported during the year, nor we have been informed of such case
by the ma nagement.

(b) to the best of our knowledge and information with us, there is no instance of
fraud reportable under sub-section (12) of Section 143 of the Companies act
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13

of Companies (Audit and Auditors) rules 2014 with the Central Government.

(c) As per information and explanation given by management and/or audit
committee, there were no whistle blower complaints received by the
company d uring the year.

(a) According to the information and explanations given to us, the company is

not a Nidhi Company. Accordingly, paragraph 3(xii) of the order is not
a pplicab le

(b) Since the company is not Nidhi Company, this clause is also not applicable.

(c) Since the company is not Nidhi Company, this clause is also not applicable,

According to the information and explanations, all transactions with the
related parties are in compliance with Sections 177 and 188 of Companies
act where applicable and the details have been disclosed in the Financial

statements etc., as required by the applicable accounting standards;

(a) In our opinion and based on our examination, the company is not required

to set up an internal audit system.

(b) Since Company does not have an internal audit system, this clause is not

XI,

XII.

XIII.

X IV.
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XV.

XVI

XVII

XIX.

According to the information and explanations given to us. and in our
opinion during the year the company has not entered into any non-cash
transactions with its directors or persons connected with its directors and

hence provisions of section 192 of Companies Act, 2013 are not applicable to
the Company

(a) The company is not required to be registered under section 45-lA of the
Reserve Bank of India Act,1934.

(b) Company is not a NBFC hence the reporting in this clause is not required.

(c) Company is Non NBFC. hence the reporting in this clause is not required.

(d) This clause is not applicable to the company as it is not CIC.

The Company is generally profit making company and there was no cash
loss in the Financial Year and in the immediately preceding financial year.

There has been resignation of the statutory auditors during the year and
after having discussions with the management on the issues, objections
and concern of resigning auditors , we have taken into consideration such
issues, objections or concerns raised by the outgoing auditors.

According to the information and explanations given to us and on the basis
of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and
management plans, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainy exists as on the date of
the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a

period of one year from the balance sheet. We, however, state that this is

not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.
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XX. (a) According to the information and explanations given to us. and in our
Opinion, This Clause is not applicable to the Company.

(b) According to the information and explanations given to us, and in our
Opinion, This Clause is not applicable to the Company.

According to the information and explanations given to us, and in our
Opinion, This Clause is not applicable to the Company.

XXI.

F-Oll, l'arin Shah & Co.
CI II\ RTI It ED ACCO T J NTA NTS.
FRN. 130912W

Pa rin Shah.
Proprietor
Vl No. 133532

Place: AHMEDABAD
Date: 30 illay 2023.
tIDIN: 231 33532BGXFSV1805
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ANNEXURE '8" TO THE AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of BHANDERI
TALOD PROJECTS PRIVATE LIMITED ("the Company") as of March 31, 2023 in conjunction
with our audit of the financial statements of the Company for the year ended on that
da te.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsabilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial

Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over fin a ncia I reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reportjng may become inadequate because of changes in conditions, or that the degree
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Opin io n

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 3L,2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
I nd ia.

FOR, Parin Shah & Co.
CHAR'f ERED ACCOUNTANTS,
Firm Reg. No. 1309

^r?
l)arin Sha
I)roprietor
Nl No. 133532

l'krce: A I I \l l'IDAIIAD
l)atc: 30 l\Iav 2023.
rrDrN: 23r 3 353Z\CL\F9V I p9
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Bhanderi Talod Projects Private Limited
u74999GJ2018PTC101018

Balance Sheet as at 31st March,2023
(Amount in '000)

Particu lars Note No. As at
3 1.03.20 23

Eouitv and Liabilities

Shareholders' Funds

Share Capital

Reserves & surplus

Non Curr€nt Llabllltl€s

Long Term Borrowings

Other Long Term Liablities

Current Llablllties

Other Current Liabilities

Short term Provisions

Total

,ssets
Non Current Assets

Property,Platn and Eqtripment and Intangible asset

Property,Plant and Equipment

Non Current Investments

Deferred tax Assets

Current Assets

Inventories

Cash and Cash Equivalents

Short Term Loans and Advances

Other Current Assets

Total

Summary of Significant Accounting Policies

Notes on Frnancral Statements and other disclosures

2

3

1,000

332

49,934

3,224

43

1,000

337

17,4244

5

6

4,584

7r

54,532 23,4t6

7 18,966

3 5,56 5

18,966

89

4,361

8

9

54,532 23,416

1

2 - 18

As per our Report of even date
For Parin shah & CO

Cha rtered Accou ntants
Firm Reg, No. 1309 2W

n
Parin Sha
Proprietor
M. No. 133532
Ahmedabad
Date I May 30th, 2023

For and half of the Board

sunil Dhirubhai Patel
Dlrector
DIN No, Oo3o7a27
Date I May 30th, 2023

Bhumikaben S Patel
Dlrector
DIN No.06984921
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Bhanderi Talod Projects Private Limited

u74999c12018PTC101018
Profit and Loss Statement for the year ended on 31st March, 2023

(Amount in'000)

Note No.
Year Ended
31.03.20 23

Year Ended
31.03.2022

Revenue
Revenue from Operations
Other Income

Total Revenue

ExDenses
Changes in Inventories
Direct Expenses
Depreciation and Amortisation Expenses
Other Expenses

Total Expenses

Profit/ Loss Before Tax

Tax Expenses
Current tax
Short/(Excess) Provision for Tax
Deferred Tax (Assets) / Llablities

Profit/ Loss for the period

Earning per Equity Share
( 1) Basic
(2) Diluted

Summary of Significant Accounting Policies

Notes on Financia I Statements

10

11

547
0

t,200
660

547 1,860

72

13

t4

15

479

L,700

20

479 1 720

69 140

19

50 140

o.00
o.oo

0.oo
0.oo

1

2-18
As per our Report of even date

For Parin Shah & CO

Chartered Accountants
Firm Reg, No, 130912W

PropIie or

For and on behalf of the Board

Sunil Dhirubhai Patel
Director
DIN No. OO3O7827
Date : May 3oth, 2023

(]u-
Bhumikaben S Patel
Director
DIN No. 06984921

M. No. 133532
Ahmedabad
Date : May 3oth,202
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Bhanderi Talod Projects Private Limited
Notes to the Flnanclal Stat6ments for the year ended on 3lst March, 2023

Corporate Information
Bhanderi Talod Projects Privato Limited is incorporated on February 27, 2018 under the provisions of the Companies Act,
2013. The Company ls engaged in the business of Real Estate D€velopment, Land Development, Area Estate and Site
Development.

1 Sionificant Accountino Policics

a. Basis of Pr€oaration of Financial Statamcnta
The financial statements have been prepared under historical cost convention and on accrual basis of
accounting. The Company has prepared these financial stateftents in accordance with the Generally
Accepted Accounting Principles in India and to comply in all material respects with the Accounting Standards
notified under Companies (Accounting Standard) Rules, 2006 (as amended) and the relevant provisions of
the Companies Act, 1956.

b. Use of Estimates
The preparation of financial statements in cohformity with Generally Accepted Accounting Principles requrres
estimates and assumptions to be made that affect the reported amount of assets and liabilities on the date
of financial statements and reported amount of revenu€s and expenses during the reporting period.

Difference between the actual results and estimates are recognized in the period in which the results are
known/materialized.

fnventories
Inventories are valued at cost or lvlarket valu6 whichever is lower

d, Revenue Rccoonition
Revenue is recognised on accrual basis to the extent it is possible that the economic ben€fits wrll flow to the
Company and th6 revenue can be reliably measured.

Earninoa Pcr Sh.rc
The Conrpany reports basic and diluted Earnings Per Share (EPS) in accordance with the Accounting
Standard 20 on Earning Per Share. Easic EPS is computed by dividing the net profit or loss for the year by
the weight€d average number of equity sharas outstanding during the year.

f. provisionB ahd Cohtino.nt Liabiliti.r
The Company recognizes a provision when there is a present obligation as a result of a past event that
probably requires an outflow of r€sources and a reliable estimate can be made of the amount of the
obliqation. A disclosure for a contingent liability is made when there is a possibl6 obl,gation or a present
obligation that may, but probably will not, r6quire an outflow of resources. Where there is a possible
obligation or a present obligation that the likelihood of outflow of resources is remote, no provision or
disclosure is made.

2 Share cagila!

Particula rs As at
31.0 3.2 0 23

As at
31.03.20 2 2

Authorized

1,00,000 Equity shares of Rs. 10/- each 1,000 1,000

1,000 1,000

Issued. Subscrib€d & Paid Uo

1,00,000 Equity shares of Rs. 10/- each 1,000 1,000

1,000 1,000
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Bhanderi Talod Projects private Limited
Notes to the Financial Statements for the year ended on 3lst March, 2023

Note3

a) Tcrm3/.lghB .ttach.d to cquity.h.rcr
Ihe Company has only one class of equity shares havino a par value of 10/-. Each holder of equity shares is
entrtled to one vote per share.

In lhe event of liquidation of the Company, the holders of equity shares will b€ entitled to receive any of the
remaining assets of the company, after distribution of all preferential amounts. The distribution taill be in
orooortion to the number of eouitv shares h€ld bv the shareholders.

Details of shareholders holding more than 5o/o equity sh.rcs of the Company
Equity share of Rs 10,/- each

fullv paid up
31-Mar-2023

No of shares o/o holdans
Bhandefl Infracon Lintited 75,000 7 5 .0Oo/o

7,500 7 .504k

Bhumikaben S Patel 7,500 7 .5Oo/o

Sunilbhai D Patel 5,000 5.00%

Sunilbhai D Patel-HUF 5,000 5.O0o/o

As per the records of the company, including its r€gister of ths msmbors and other declarations rsceived from th6
shareholders regarding beneFicial interest, the above sharoholding represent both legal and beneficial ownerships of
shares.

3 Reserve and Surplus

Particulars As at
31.O3.202 3

As al
31.03.20 22

Profit & Loss Account
opening balance
Adjustment during the Year
Add i Ourinq the year

337
55
50 331

4 Lo_[s_lC-ULLolls]dliDqr

332 337

Paati(ulars As at
31.O3.2023

As at
31,03.2022

16,4 51

533
49,934 77,424

5 OtlEr llqrrent Liabilities

l)articulars As at
31.O3.2023

As at
31.03.20 2 2

6 Short term Provisions

3 224 4,584
3,224 4,584

I>a r ticula rs As at
31.0 3.2 0 23

As at
3t-o3.202a

Provision for Audit Fees
Provrsion for lncome Tax
TDS Payable

19 34
l7

7 Inventories
43 7t

Particulars Ar at
31.O3.20 23

As at
31,O3.2022

18,966 18,966

SHA}, 4
o

7

Closing Stock

14,966 18r 966

Dhrrubhai M Patel

Unsecured loan
Loan from Directors
Loan from Others
Loan from Body Corporates

440
16,451

533

Sundry Creditors

M. 0 133532



Bhanderi Talod Projects Private Limited
Notes to the Financial Statements for the year ended on 31st March, 2023

I Short Ter
Particulars As at

31.O3.20 2 3
As at

31.O3.20 22

TDS Receivable

9 Other Current Asse

B9

-89

Particulars A. at
31.03.20 23

As at
31,03.2 0 2 2

Sundry Debtors
Loans & Advances
Bank

4,36L

35,565 4,361

2,462
32,200

503

1o &9!reou€1rclrlQ-pela!

Particulars As at
31.O3,2 0 23

As at
3 r..0 3.20 2 2

Brokeraqe Income
Labour Income

1 1 9-t-h-erLEsg-849

54 /- 200
547 1,200

Particulars As at
31.03.2023

As at
31.03.2022

sundry Balances Writton off o 660
0 660

Pa rticulars As at
31.03.2 0 23

As at
31,03.20 2 2

Opening Stock
L€ss i Closing Stock

13 _DirqrlElipenses

18,966 18,966
1B 966 18 966

Particulars As at
31.03.20 23

As at
31.o3.2022

Labour Charges (Land Levelling expense) 1,7 00

1,700

14 0t
Pa rticulars

Audrt Fees
Professional Fe€s
ROC Charges
Repairs & i4aintenance
R€imbursement Exp
Sa la ry

23.6

92.1
5.8

2.54
323

20

0

479 20

15 Earninos Pea Share
Particulars As at

31.O3.202 3
As at

31.03.20 22
Net profit after tax avaalable for equity shareholders (R!.)
Weighted average number of equity shares of Rs. 10/- each
Nurnber of share at the beoinnang of the period

Number of share at th6 end of the period

Basic and diluted earnin0 per share (Rs.)

50 140

5HAr/ e

AHMEOABAD
M t10.13353?

N Dt. 21.2-2}ig

REG. NO.

tgJEC

100,000
100,000

0.00

100,000
100,000

0.00

As at As at
31.03.2023 31.03.2022
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Bhanderi Talod Projects Private Limited
Notes to the Financlal Stat€ments for the year €nded on 3r.st March, 2023

16 Related Partv Dircloiure

B

Key Managerial Petson
SunL Patel Dhirubhai

Bhumikaben S Patel

('r(t4P')
Director
Director

Related Party
Bhanderi Infracon Ltd

Bhanderi l'1ansa Probuild Pvt. Ltd

Bhanderi l'1ansa Realty Pvt Ltd.

Ramilaben ohirLrbhai Patel

Sister Concern Company
Sister Concern Company

S ister Concern Company
Mother of Sunilbhai (Director)

C Transactions with Related Pa Enter riscs

17 Auditors' Renr ureratien

ln Relation to 'A' & 'B'Natuae of
Transactions

2022-23
Particulars

202L-22
Sunil Dhirubhai Patel Loan Taken 32,509 0

Bhanden l"lansa Proburld Pvt. Ltd Land Levelling
Income

507

closing Balance
Loans Payable 49,934 1? ,424
Trade Receivable 2,67 B 3,185

Particulars Year ended
31.0 3.20 23

Year ended
31.O3.202 2

Audit Fees

Tota I

10

24 10

18 In the opinion of the lqanagement, the Current Assets, Loans & Advances are approxrmately of th€ value stated
and are realizable in the ordinary course of business. The provisions for all known liabilities are adequate.

As per our Report of even date
Fo. Parin shah & Co

Chartered Accountants
Firm Reg. No. 13091

o

Parin Sha

For and on of the Board

ProprietoJ

M. No. 133532
Ahmedalrad

sunil Dhirubhai Patel Bhumikabcn s Patel

Director Director

oIN No, 00307827 DIN No.06944921
Ahmcdabad

D.te : May 3oth, 2023Date: May 30th, 2023

UDIN:231335328GXFSV1a05
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