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INI)IiPIi]N I)I]N1' AUDITORS' REPOR'I'

'l o the Mcmbers ol HARERAM JEMS AND EXPORTS PVT LTD
(lirstrvhile Knorvn as BHANDERI HAPPINESS PRMTE LIMITED)

Report on thc Audit of the Financial Statements

Opinion

We har c auditcd the accornpanying financial statements of HARERAM
.rtll\{S AND EXPORTS PVT LTD (Erstwhile Known as BHANDEII,I
HAPPINIISS PRIVATE LIMITED ("the Company"), which comprise
the Ilalancc Sheet as at March 31,, 2023, the Statement of Proflt and Loss
rurrrl thc Stalcrxcnt ol Cash Florvs tbr thc year then ended. and notes to
llrrlrrcill statculcnts. including a sumtnary ol the significant accounting
prrlicics anrl othcr cxplanaton, inlbnnation (hereinafter re tbrred to as "thc
linarrcirl statcrncnts").

In or.rr opinion and to the best of our inlormation and according to the
cxplirnations gil'cn to us. the aforesaid financial statements give thc
in lirnuution rccpired bv the Cornpanics Act, 20 I 3 ("the Act") in the
luritnncr so rcqr.rired and give a true and lair view in conlonnity rvith thc
Accounting Standards prescribed under section 133 of the Act read
rvith the Companies (Accounting Standards) Rules, 2006, as amended
("Accounting Standards") and other accounting principles generally
xcccptcd in India ol the state ol affairs of the company as at March 3 I,
l0ll and l)rolit and it Cash florvs fbr the year ended on that date.

l):rs is for Opinion

\\'c e rrnductcd our audit ol'the linancial statements in accordance s'ith thc
Stantiartls on Auditing spccilicd under section l,l3(10) ot'the Act (SAs).
Orrr rcsponsib ilities undcr those Standards are further described in thc
Auditor's I{cspons ibilities for the Audit of the Financial Statements section
ol' our rcport. We are independent of the Company in accordance with the
('ods ol'Ilthics issued by the Institute of Chartered Accountants of India
(l('AI) togcther with thc ethical requirements that are relevant to our
aLrdit ol'tlic llnancial statements under the provisions of the Act and the
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li.ulcs madc thereunder, and rve have lulfilled our other ethical
responsibilit ies in accordance with these requirements and the Code of
lithics. We believe that the audit evidence we have obtained is sufTicient
and appropriate to provide a basis for our opinion.

\l:rnirgenrent's llesponsibility for the Financial Statements

'l hr- Company's Board of Directors is responsible for the matters stated
irr scction 134(5) ol the Act rvith respect to the preparation of thcse
Ilrrancial statcrrents that give a true and fair view oI the financial
yxrsition. linancial pcrfomance and cash flows oF the Contpanl, in
accordance rvith the Accounting Standards and accounting principles
generally accepted in India. This responsibility also includes
nrlirltenilncc ol' adccluate accounting records in accordancc with thc
plovisions ol'thc Act lbr sal'eguarding thc assets of the Conrpany and lbr
l)re\cllting ancl detecting lrauds and other irregularitiesl selection ancl

application ol' appropriatc accounting policies; making .iudgme nts antl
estirrates that are reasonable and prudent; and design, implemcntation and
rnaintcnancc of adequate internal financial controls, that were operating
cl)L'ctivcly lirr ensuring the accuracy and completeness ol the accounting
rccolcls. rclcvlnt to thc preparation and presentation ol the flnancial
sl tcnlcnts that give a true and fair view and are itee trorn material
nr isstatsment. rvhethcr due to f i"aud or error.

'I lrc lloard ol- l)irectors are responsible fbr overseeing the Compan)"s
linancial reporting process.
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In prcparing the financial statements, management is responsible fbr
lisscssing lhc Corrrpany's ability to continue as a going concern.
tlisclosing, as applicable. matters related to going concern and using thc
going concern basis ol accounting unless management either intends to
liquidatc the Company or to cease operations, or has no realistic
Irllcrrrativc but to do so.
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Auditor's Rcspo nsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
firrancial statements as a rvhole are free from material misstatelnent.
ri hc'tlier due to liaud or error. and to issue an auditor's report that includes
oul opinior.r. Itcasonable assurance is a high level ofassurance. but is not a
gualantee that an audit conducted in accordance with SAs N'ill alrvays
dctect a rnaterial misstatelnent when it exists. Misstatelrents can arise
ll rur lraud or error and are considered material if, individually or in the
agg.regatc. thcy could reasonably be expected to influence thc economic
decisions ol'uscrs laken based on these llnancial statements.

As part ol an audit in accordance with SAs, we exercise professional

iudgrnent and rnaintain professional skepticism throughout the audit. We
ir ls o:
o Irlentily and assess the risks of material rnisstatement of thc Iinancial

statcrncnts. whether due to fraud or error, design and perfbnn audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. l'he risk
of not dctecting a material misstatement resulting from fraud is highcr
than lirr onc resulting from error. as lraud rnay involvc collusion.
lil'ee rr. inte ntional omissions. m isreprcsentations. or thc override of
intenlal control.

Obtain an understanding of intemal financial controls relevant to the
audit in order to design audit procedures that are appropriate in the
circurnstanccs. [Jnder seclion 143(3)(i) of the Act. u,e arc also
rcsponsible lbr expressing our opinion on whether the Cornpany has

adequate internal financial controls system in place and the operating
eflectiveness of such controls.

Fvulrratc the appropriateness ol accounting policies uscd and the
rcusonablcncss ol accounting estirnates and rclated disclosures rnade

t
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Conclude on the appropriateness of management's use ol the going
concern basis of accounting and, based on the audit evidencc obtained.
$hethcr a material uncertainty exists related to events or conditions
that rnay cast significant doubt on the Company's ability to continue as

r going concern. If rve conclude that a material uncertaintl, exists, tr,e

are recluired to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are
inadequate. to modifr our opinion. Our conclusions are based on the
arrdit cvidcnce obtained up to the date of our auditor's report

llorvever. l'uture events or conditions may cause the Company to cease
to continue as a going concem.

f-.valuatc the overall presentation, structure and content ol'thc financial
staternents. including the disclosures. and whether the Ilnancial
statulncnts represent the underlying transactions and evcnts in a

rnanncr that achieves lair presentation.

Wc conrrnunicatc with those charged with govemance regarding, among
other r.natters, the planned scope and timing of the audit and signilicant
audit iindings, including any significant deficiencies in internal control
that rvc identi[y during our audit.

Wt also plovidc those charged with govemance u'ith a stalcment that rve

Inr c conrplicd u ith relevant ethical requirerncnts regarding indcpendence.
ancl 1o cornrnunicate with them alI relationships and other lnattcrs that ma]"

reasonably be thought to bear on our independence, and where applicable.
rclaited sat-eguards.
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Report on C)ther Legal and Regulatory Requirements

As rccluircd b1' the Cornpanies (Auditor's Report) Ordcr.2020 ("the
Ordcr"). issued by the Central (iovernment ol India in tcnns ol'sub-
scction ( I l) ol section 143 ol the Companies Act. 2013. rve give in
the "Annexure A" a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. As reqLrircd by section 143(3) ofthe Act, rve repoft that:

a. We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary lor
thc purpose of our audit;

b. In our opinion, proper books of account as required by law have
becn kcpt by the Cornpan)' so lar as it appears liorn our
examination of those books;

c. I'hc llalance Sheet, the Statement ol Profit and l,oss. and the
Cash lrlow Statement dealt with by this Report arc in lgreement
with the books of accountl

d. In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act,
reacl s'ith Rule 7 of the Companies (Accounts) Rules,2014;

e. On the basis of written representations received lrorn the directors
as on 3 l'1 March, 2023 taken on record by the Board ol'I)irectors,
nonc of the directors is disqualified as on 3l'1 March. 2023 tiorn
bcirrg appointecl as a director in terms of section 164(2) ol the
Act:

f. With respect to the adequacy of the intemal tlnancial controls

over financial reporting of the Cornpany and the operating

elti'ctiveness ol such controls, reler to our separate Report in
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g. With respect to other lnatters to be included in the Auditor's
lleport in accordance with Rule I I of the Companies (Audit and

Auditors) Rules. 2014, in our opinion and to the best ol our
infbrmation and according to the explanations given to us:

l)llcc: Ahmetlabad
Dale: 29 May 2023.

For, Parin Shah & Co,
Chartcred Accou nta rrts
Iiirm Reg No: l309l2W

Pa rin Shah
(Proprietnr)
M.No: 133532

UDIN: 231 33532BGXFSR7652
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l. 'lhe Company does not have any pending litigation r.vhich

u,ould impact its tlnancial position.

II. The Company did not have any long tenn contracts

including derivative contracts for which there were any

material foreseeable losses;

III. J'hcre were no amounts which were required to be

translerred to the Investor Education and Protection F'und

by the Company.



Annexure- A to the Auditors'R eport

Anncxure referred to in Independent Auditors' Report to the members ol HARERAM
.IEMS AND EXPORTS PVT LTD (Erstwhile Known as BHANDERI HAPPINESS
PltlVAI'E LIMITED) on the flnancial statements lor the year endcd 3l.t March202j.
\\ c report thal:

(a) (A)'l'he Cornpany has nraintained reasonable records showing full particulars,
quantitative details and situation of Property, Plant and Ecluipment.

(B) The company does not hold any intangible Assets, Hence This Clause is
not applicable to Company.

(b) 'l'he Property. Plant and Equipment have been Physically verified by the
nranagement at reasonable intervals; and No material discrepancies were
noticed on such verification.

(c) Since the Corrpany does not hold any Immovable property, this Clause is
not applicable to Company.

(d) 'lhe Cornpany has not revalued its Property, Plant and Equipment during
the year.

(c) No Procecdings have been initiated or are pending against the cornpany tbr
holding any Benami property under Benami Transactions (prohibition) Act.
1988 and rules made thereunder.

ll (a) The Cornpany has carried out Real Estate related busincss activit)'

Accordingly. Physical Verification ol Inventory is not possible due to its

Nature of Business. Hence, We relied upon Management's Representation

and Explanations lor it.

l'h1 sical vcrillcation olinlentory has been conducted at reasonable

intcrvals bl the r-nanagement and in our opinion, the coverage and
procedure of such veritjcation by the management is appropriatc; No
nraterial discrepancies were noticed on such physical verification.

?bs
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lll.

(b) As per infbrmation and explanation provided to us, during any point oltime
of the year, the Company has not been sanctioned working capital limits in
excess of Rs. 5 crores, in aggregate, from banks or financial institutions on

on thc basis ofsecurity ofcurrent assets;

As per information and explanation provided to us, the Company has not
made any investments in, or provided any guarantee or security or granted

any loans or advances in the nature olloans, Secured or unsecured to

cor.npanies. Iirrns, Limited Liability Partnerships, or any other parties. Except
below:

Sr
; No.

I

Niinre Iguiunc. ofrj,.
| 3lsr March 2023

on

Kalpesh B Itamani 23.00.000

2 Nirman Group l,00,00.000

-) Shree Ganesh Enterprise 10,00.000

IV

vl.

Based on the infbrmation and explanations provided to us, the Company has

not given any loan or guarantee or has not made investments covered under

sections 185 and section 186 of the Companies Act, 2013

According to the information and explanations given to us and based on our

audit procedure, the company has not accepted any deposits within the

meaning ofsection 73 to 76 of the Act or any other relevant provisions of the

Companies Act,2013.

l he provisions of section 148(l ) olConrpanies Act, 20 l 3 u'ith regard to
maintenance olcost records are not applicable to the Company.
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Vll. (a) According to the information and Explanations given to us. no undisputed

rrmounts payable in respect of Goods and Service Tax, provident fund.

employees' state insurance, income-tax, sales-tax, service tax. duty of
customs, duty ofexcise, value added tax, cess were in alTears, as at 3l't
march 2023 tbr a period of more than six months from the date they becamc

par lblc.



V]II According to the information and Explanations given to us, there was no
transaction lound unrecorded in the books ofaccounts of the company rvhich
have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

IX. (a) According to the information and explanations given to us and as verified
lrom books of accounts, company has not defaulted in repayment ofloans
or other borrowings or in the payment of interest thereon to any lender.

(b) According to the inflon.nation and explanations given to us and on the basis ot'
our audit procedures, we report that the company has not been declared

willful defaulter by any bank or financial institution or government or any

governlncnt authority.

(c) ln our opinion and according to the information and explanations given to us.

the cornpany has utilized the money obtained by way of tenn loans during
the year for the purposes for which they are obtained.

(d) According to the information and explanations given to us, and the
stateulents of the company, we report that no funds raised on short{erm basis

havc bccn used for long tem purposes by the cornpany.

(c) According to the information and explanations given to us. and on an overall
cxamination of the financial statements of the cornpany, we report that the

company has not taken any fund from any entity or person on account olor
to lneet the obligations of its subsidiaries, associates or joint ventures.

(1) According to the infonnation and explanations given to us and procedures

applicd by us, we report that the Company has not raised loans during the

year on the pledge ofsecurities held in its subsidiaries. joint ventures or

a ssoc iate companies.
5 HA'
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X (a) According to the inlonnation and explanations given to us,'fhe company has

rrot raiscd moneys by way of initial public oller or lurther public olter
(including debt instruments) during the year.

XI. (a) During the course of our examination of the books and records ol the

conrpany, carried out in accordance with the generally acccpted auditing
pl'acticcs in india and according to information and explanations given to us,

rve have neither come across any instance of fraud on or by the company.

noticcd or reported during the year, nor we have been informed olsuch case

tx thc rnanagemcnt.

(b) to the best of our knowledge and inlormation with us, thcre is no instance of'

ftaud reportable under sub-section (12) ofSection 143 ofthe Companies act

has bcen filed by the auditors in Form ADT-4 as prescribed under Rule l3
of-Companies (Audit and Auditors) rules 2014 with the Central Govcrnnrcnt.

(c) As per information and explanation given by management and/or audit

conrrnittee, there were no whistle blower complaints received by the

conlpany during the year.

(a) According to the information and explanations given to us. the company is

not a Nidhi Cornpany. Accordingly. paragraph 3(xii) ol'the order is not

applicable.

(b) Sincc the company is not Nidhi Company, this clause is also not applicable

(c) Since the company is not Nidhi Company, this clause is also not applicable

sHAT
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(b) According to the inlbrmation and explanations given to us, the Company has

not rnade any preferential allotment or private placement of'shares or
convertible debentures (fully, partially or optionally convertible) during the

vear.

a



XIII.

XIV

XV.

XVI

XVII.

XVIII

According to the infonnation and explanations, all transactions rvith the

related parties are in compliance with Sections 177 and 188 of Cornpanies

act rvhere applicable and the details have been disclosed in the Financial

statelnents etc., as required by the applicable accounting standards;

(a) [n our opinion and based on our examination, the company is not required
to sct up an internal audit system.

(b) Since Company does not have an internal audit system, this clause is not

applicable.

According to the information and explanations given to us, and in our
opinion during the year the company has not entered into any non-cash

transactions with its directors or persons connected with its directors and
lrcnce provisions of section 192 of Companies Act, 2013 are not applicable to
the Company

(a) 'fhe conrpany is not required to be registered under section 45-lA ofthe
Reserue Bank of India Act. 1934.

(b) Cornpany is not a NBFC hence the reporting in this clause is not reqr:ired

(c ) Conrparrf is Non NBFC. hence the reporting in this clause is not requircd.

(d) This clause is not applicable to the company as it is not CIC.

-l 
hc Company is generally profit making company and there rvas no cash

loss in the Financial Year and in the immediately preceding financial year.

Tlrere has been resignation of the statutory auditors during the year and

alicr having discussions with the management on the issues. objcctions

and concern ofresigning auditors, rve have taken into consideration such

issues. objections or concerns raised by the outgoing auditors.

gHAr/
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xlx According to the infonnation and explanations given to us and on the basis

of the financial ratios, ageing and expected dates of realization of t'inancial

assets and payment of financial liabilities, other information accotnpanying
the tlnancial statements, our knowledge olthe Board of Directors and

luranagcment plans, and based on our examination olthe evidence
supporting the assurnptions, nothing has come to our attention, which
causes us to believe that any material uncertainy exists as on the date ol
the audit report that company is not capable of meeting its liabilities
existing at the date olbalance sheet as and when they fall due within a

pcriod of one year from the balance sheet. We, however, state that this is

not an assurance as to the future viability of the company. We further state

that our reporting is based on the facts up to the date of the audit report

ancl ivc neither give any guarantee nor any assurance that all liabilities
lilling due rvithin a period ofone year from the balance sheet date. rvill get

discharged by the cornpany as and when they lall due.

XX. (a) According to the information and explanations given to us, and in our

Opinion, This Clause is not applicable to the Company.

(b) According to the information and explanations given to us, and in our

Opinion, This Clause is not applicable to the Company.

xxt. According to the infbrmation and explanations given to us, and in our

Opinion,'I'his Clause is not applicable to the Company.

FOR, Parin Sha
CHARTERED AC
Firm Reg No.: I

h&Co.
COUNTANTS,
30912W

o

Parin Shah.
Proprietor
M. No. 133532

Place: AHMEDABAD
Date: 29 May 2023.

ks

UDIN: 231 33532 BGxFSR7552



ANNIiXI']IiE'8" TO THE AUDITOR'S REPORT

Ileport on thc Internal Financial Controls under Clause (i) of Sub-section 3 of
Scction 143 of the Companies Act,2013 ("the Act")

We have audiled thc intcrnal financial controls over financial reporting ol HARERAM
.rEMS AND EXPORTS PVT LTD (Erstwhile Known as BHANDERT HAPPINESS
PIIIVATE LIMII'ED) as of March 31,2023, in conjunction with our audit of the

llnarrcirl slittcnrcnts olthe Company for the year ended on that date.

1\lurrngenrenl's Ilesponsibility for Intcrnal Financial Controls

'l he Companl,'s nranagement is responsible for cstablishing and maintaining internal

financial controls based on the intemal control over financial reporting criteria
established by the Company considering the essential components of internal control
statcd in thc Guidance Note on Audit of Internal Financial Controls over Financial

llcpolting issucd by the Institute of Chartered Accountants ol India. l-hesc

lcsponsibilities include the design, implementation and maintenance of adecluate

internal flrrancial controls that were operating effectively for ensuring the orderll' and

clllcicnt conduct of its business, including adherence to company's policies, the

saleguarding of its assets, the prevention and detection of frauds and errors. the

accurac) and corrpleteness of the accounting records, and the timely preparation ol
le liablc Iinancial infbrrnation, as required under the Companies Act, 2013.

,\ urlitors' Itcsllonsibilify

w

Orrr rcsponsibiliry is to express an opinion on the Company's intemal financial controls

over llnancial rcporting based on our audit. We conducted our audit in accordancc rrith

rhc (itritILnce Notc on Audit of Intemal Financial Controls Over Financial Reporting

(thc "(itriclancc Note") and the Standards on Auditing, issued by ICAI and deemed to be

prescribed uncler section 143(10) of the Companies Act,2073,to the extent applicable



t() an rudit ol intclual Iinancial controls, both applicable to an audit ol'Internal Financial
( orrtlols trncl. lroth issued by the Institute ol Chartcred Accountants ol' lndia. 'l hose

StlrrdurLls ancl thc (luidance Note require that rve comply rvith ethical requirerncnts and
plan and perfbnn the audit to obtain reasonable assurance about rvhether adequate

intelnal llnancial controls over financial reporting was established and ntaintained and il-
such controls opcratcd cflbctively in all rnaterial respects.

Our auclit involvcs perlorming procedures to obtain audit evidence about the adequacy
ol'tho iuternal flnancial controls system over financial reporting and their operating

cllcctir ettr:ss. Our audit ol intemal financial controls over financial rcporting included
obtaining an undcrstauding ol internal financial controls over financial reporting.
assessing the risk that a material weakness exists, and testing and evaluating the design

arrd opcrating e['l'ectiveness ol intemal control based on the assessed risk. 'l he

lrrrre crlLrre s selr'ctctl dc'pcnd on the auditor's .judgcment, including thc asscssrnont ol thc
lisks ol rnatcrial nrisstatenrcnt olthe tlnancial staternents. rvhcther duc to tiaud or error.

Wc bclir--vc that the audit evidence we have obtained is sufficient and appropriatc to

l)r'ovitlc l basis lbr or-rr audit opinion on the Company's intemal linancial controls
s,\ ster)r ()\ cr llnlncial rcporting.

Mcaning of Intcrnal Financial Controls over Financial Reporting

A cornpanr''s internal financial control over financial reporting is a process designed to

1rrcr iilc lcasonablc assurance regarding the reliability of financial reporting and thc

prcPu|ation ol' Ilnancial statements lor external purposes in accordance rvith generally

acccptcrl accounting principles. A company's intcrnal financial control ovcr tlnancial

roporting includes those policies and procedures that ( I ) pertain to the maintcnance ol'

rccorrls {hat. in rcasonablc detail, accurately and fairly rellect thc transactions and

tlisprrsiliuns of' thc assets of the company; (2) provide rcasonable assurance that

ttirlsile ti\)ns arc rccordcd as necessary to permit preparation ol llnancial statements in

accorr.hncc rvith generally accepted accounting principles, and that receipts and

cxpcrrclitures ol'thc company are being made only in accordance with authorizations ol'

r)lanrqelllcnt and directors of the company; and (3) provide reasonable assurance

regurtling preve-ntion or tirnely detection of unauthorized acquisition, use. or disposition

ol thc courpanr''s assets that could have a material e f'fect on thc financial statements.

AC(,t



Irthererrl l-inritations of Intcrnal Financial Controls over Financial Reporting

llccausc of the inherent limitations of internal financial controls over flnancial
reporting^ inclrrding the possibility of collusion or improper managelnent ovenide ol'
controls. nratcrial nrisstatements due to crror or tiaud may occur and not bc dctectcd.

,,\lso. pro.icctions of any evaluation of the internal financial controls over financial
roporting to future periods are subject to the risk that the internal financial control ovcr
llnlncial rcporting may become inadequate because of changes in conditions. or that lhe

tlcercc ol'compliance rvith the policies or procedures may deterioratc.

Opinion

In our opinion. the Company has, in all material respects, an adequate intemal financial

contlols s)'stem over financial reporting and such internal financial controls ovcr
linancial reporting were operating eflectively as at March 31, 2023, based on the

irrtcrnal control over flnancial reporting criteria established by the Company considcring

the esscntial components of internal control stated in the Guidance Note on Audit o{'

Intcflrfll Financial Controls Over Financial Reporting issued by the Institute of
('lrartclcd Accountanls of India.

FOR, Parin Shah & Co.
CHAIITERED ACCOUNTAN'TS,
Firm Reg No.: 130912W

s H4'
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/Parin Shah.
Proprietor
M. No. 133532

Place: AHMEDAIIAD
Date: 29 May 2023.
UDIN: 231335328GXFSR7652
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Hareram Jems and Export Privtate Limited

(Erstwhile known as Bhanderi Happiness Private Limited)

u74993cJ2018PTC10174s
Balance Sheet as at 31st March,2023

(Amou nt in'000)

Particulars Note No. As at
31.03.2023

As at
31.03.202 2

Eouitv and Liabilities

shareholders' Funds

Share Capital

Reserves & surplus

Non Current Liabilities

Long Term Borrowings

Other Long Term Liablities

current Liabilities

Other Current Liabilities

Short term Provisions

AsseIE

Non Current Assets

Property, Plant and Equipment and Intangible assets

Property, Plant and Equipment

Non Current Investments

Deferred tax Assets

Current Assets

Inventories

Cash and Cash Equivalents

Short Term Loans and Advances

Other Current Assets

Summary of Significant Accounting Policies

Notes on Financial Statements and other disclosures

3,736

408

13,33 5

3,7 36

34

13,558

23

2

3

t6,293

1,000

967

5,476

47

16, 108

5,37O

218

4

5

6

Total 24,t43 23t743

89

6,592

111

6,282

9

10

11

12

24,t83 23,743

r

2-21

RE!. NO.

u?4993GJ2018
P"rc101145

Dr. ?9'08-202

As per our Report of even date
For Parin shah & CO

Chartered Accountants

For and on behalf of the Board

'rr#ng
Proprietor
M. No. 133532
Ahmedabad
Date : May 291h, 2023

SHAri

EOASADAH

M. N0.133532

c

UDIN: 231335328GXFSR7652

ACC

s
Sunil Dhiru bhai Patel
Director
DIN No. OO3O7a27
Date : May 29th, 2023

Bhumikaben S Patel
Director
DIN No. 0698492r

Total

1,000

t,047

7

tr$,L



Hareram Jems and Export Privtate Limited
(Erstwhile known as Bhanderi Happiness Private Limited)

u74993GJ2018PTC101745
Statement of Profit and Loss for the period ended on 31st March, 2023

(Amount in'000)

Particulars Year Ended
31. O3.20 23

Year E nded
31.03.20 2 2

Revenue
Revenue from Operations
Other Income

Total Reven ue

Exoenses
Changes in Inventories
Direct Expenses

Depreciation and Amortisation Expenses

Other Expenses

Total Expenses

Profit/Loss Before Tax

Tax Expenses

Current tax
Short/(Excess) Provision for Tax

Deferred Tax (Assets) / Liablities

Profit/Loss for the period

Earning per Equity Share
(1) Basic
(2) Diluted

84

22

113

1,380
65

39

13

l4

15

16

7

18

345
1,350

521

419 1 484

61 347

24

(23)

37 410

o.oo
o.oo

o.00
o.oo

Summary of Significant Accounting Policies

Notes on Financial Statements
1

2-2L
As per our Report of even date

Firm Reg. No. 13091

Proprietor
M. No. 133532
Ahmedabad
Date : May 29th, 2023
UDIN: 231335328GXFSR7652

For and on behalf of the Board

Sunil Dhirubhai Patel
Director
DIN No. 00307427
Date: May 29th, 2023

@-
Bhumikab€n S Patel
Director
DIN No. 06984921

For Parin Shah & CO

Chartered Accountants
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Hareram Jems and Export Privtate Limited

(Erstwhile known as thanderi Happiness Private Limited)

Notes to the an.ncrar lY#*?g?.t*:1t"1,:i11?eo on srit xar.h, zoz:

Corl'otate Information
thanderi Happiness Prrvate Limited is incorporated on April 10, 2018 under the provisjons of the Companies Act, 2013.
me Company is engaged in the buslness of Real Estate Oevelopment. Land Development, Area Estate and Site
Development.

1 Sioniticant Accountino P6licies

a, Basia ot Preoaration of Financial Statementa

The frnancral SlaLements have been prepared under historical cost conventton and on accrual basis of
accountrng. me Company has prepared these linancial statements in accordance with the Generaly
Accepted Accounting Principles in India and to comply an atl materiat respects \/ith the Accounrrng
Standards notjfied under Companies (Accounting Standard) Rutes, 2006 (as amended) and the relevant
provisions of the Companies Act, 1956.

b, llrg-el.EEliEnler
The preparation of linancial statements in conformlty with Generally Accepted AccountrnO principles
requires estimates and assumptions to be made that alfect the reported amount ot assets and liabilities on
the date of financial statements and reported amount of revenues and expenses during the reporting
period.

Di,ference between the actual results and estimates are recognized in the peflod in which the resutts are
known/materialized.

c. IryEnl9ri.€g
Inventories are valLred at cost or IYarket value whichever ls lower.

d. Beve-oll.s-Sscocoi$on
Revenue is recognised on accrual basis to the extent it is possible that the economic benefits wall flow to
the Company and the revenue can be reliably measured.
Durlng the year. company has received an amount of Rs. I crore as an advance towards land held as
rnventory in books. However the transfer document relating to the said transaction is not executed till the
date of signing the audit report.
Management has treated the same as advance received against land and since the documents relating to
transfer of immovable property is pending, the risk and rewards are still with the company.

2 Share CaDital

Earninos Per Shar€
The Company reports basic and diluted Earnings Per Share (EPS) in accordance with the Accounting
Standard 20 on Eaming Per Share. Easic EPS is computed by dividing the net profit or loss for lhe year by
the weighted average number of equity shares outstandjng during the year.

t. P@yidons-a-orrcar(ncedlirtilitier
The Company recognazes a p.ovislon when there is a present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of ahe amount of lhe
obligation. A disclosure for a contingent liability ls made vehen there is a possible oblagation or a present
obligation that may, but probab,y will not, requlre an outflow of resources. where there is a possible
obligation or a present obligation that the likelihood of outflow of resources is remote, no provasion or
drsclosure rs made,

As at
31.O3.20 23

As at
31.O3.2022

Authorized
1,00,000 Equity shares of Rs. 10/- each

Issued. Subscrib€d & Pard uo
1,00,000 Equity shares ol Rs. 10/- each

1,000 r,000
1,000 1,000

r,000 1,000
1,000 1,000

POR

AHlvlE0 0
M. N0.133s32
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Hareram Jems and Export Privtate Limited

(Erstwhile known as thanderi Happiness Private Limited)

Isrcg

a)

octails of shareholders holdi
Equity share of Rs 10/-

each fully Daid uo
31-Mar-2023

Bhanden lnfracon Lrmited 75,000 75.00o/o
Sunrl Dhirubhai Patel 7.500 7.500/o
Bhumikaben S Patel 7.500 7.500k
Ramrlaben O Patel 5,000 5.00o/o
SLrnrlbhai D Patel'HuF 5,000 5.00o/o

3 Reserve and Surplus

u74993Gr2018pTC101745
l{ote5 to the flnancial Statements fo. the period ended on 31st Uarch, 2023

Terms/righta attacheal to eguity shares
The Company has only one class of equity shares having a par value of 10/-. Each holder of equaty shares is
entitled to one vote per share.

As per the records of the company, including its register of the members and other declarations received from the
shareholders regardrng beneficial interest, the above shareholdang represent both leqal and b€neflcial ownershrps of
5hare5.

Particulars As at
31.03.2023

As at
31.03.2022

Profit & Loss Account
Openine balance
Adiustment durinq the year
Add : Durinq the year

1,047
118

37

638

410
967 t,o47

4 Lonq tero bqrro!{lloqq
Particulars As at

31.O3.2023
As at

31,03.2022
Unsecured loan

Loan from dtrecfors
Loan from Others
Loan From Body Corporates

r5,495

794

15,31 I

794
16,293 16,108

5 Other Current Liabilities
Particulars As at

31.03.2023
As at

3L,O1.2022

Sundry Creditors
Dotres & Tares
Renl Oeposrt

5,7.41

r35

5,359
l0

s,a76 5.3 70

6 Short term Pr(,vlsia!1s
Particulars

24
24

20
r98

47 218

8 Noo

Particrrlars 31.O3.2023
as at

31.O3.2022
l' xed Deposits 6,592 6,282

6,592 6.242

EDAEAD

M. N0.133s32

S HA},

ACC

4

,<

oc
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z =
=

As at As at
31.03.2023 31,03.2022

Provision for Audit Fees
Provrsion for lncome Tax



Hareram Jems and Export Privtate Limited

(Erstwhile known as Bhanderi Happiness Private Limited)

u74993GJ2018PTC101745
Notes to the rinancial Statements tor the period ended on 3lst Harch, 2023

9 Inventories
Particulars

Closrng Stock 3 736
o22

3 1
7

Pa rticulars As at
31.O3.2023

As at
31.O3,2022

Cash on hand
Ilalances with banks

rn current accounts

11 short Term Loans & Advances

384

10

24
404 34

Pa rt icu lar s 31,03.2023
As at

31.O3.2022
Kalpesh B Ramanr
Nrrman Group
Shree Ganesh Enterprise
Vrat Construction
TDS Receivable

2,300
10,000

1,000

2,300
10,000

1,000

35 258
13,33s 13,S54

12 Other EgIent AsEqtE

Pa rticular s As at
31.03.2023

As at
31.O3,2022

Deferrcd Tax Asset

13 Dircct Income

23 23

23

Particularc As at
31.03.2023

As at
31.O3.2022

Rent lncome
Labour lncome 535 L3s0

535 1,3s0

Interest on FD
Sundry Ealances Written off

315 3r3
208

345 52L

l5 Ch.noes in Inventories lcanstruction WIP)
Particulars 31.O3.2023

As at
31.03.2022

Openrnq Stock
Less : Closrng Stock

3,736
3,736

3,736
3,136

16 Dircct ExDenses

Particulars As at
31.O3.2023

As at
31.O3,2022

Labour Expense
84

380
1.3aO

SHAl' 4

*
e

+

7
ASAClnt

N0.133s32

ACc

1o Cash and Cash Eouivalents

i, nlh.7 Tn.^m.

Partaculars A5 at as at
31.03.2023 31.03.2022

a'



Hareram Jems and Export Privtate Limited

(Erstwhile known as thanderi Happinegs Private Limited)

u74993Gr20r8PTC10174s
Notes to the Financial Statements to. the perlod ended on 31st Marchr 2023

Particulars A9 at
31.O3.2023

As at
31.03.2022

Audit tees
Bank Charqes
Professional Fees
ROC Charqes
Interest on TOS
Reimbursement
Salary
Travellinq
Penalty - TDS

24
5

37
185

I
2

425
26
10

2A
9

0
9

7t3 f,9

18 En r Share
Parl iculars As at

31.O3.2023
As at

31.03.2022
Net Drofrt after tax availaUe for equity shareholders (Rs.)
Werqlrted average number of equity shares ol Rs. l0/- each
Number of share at the b€einninq of the Oeriod
Number of share at the end of the O€riod
Basrc .rnd diluted earninq Oer share (fu.)

100.000
100,000

0.00

100,000
100,000

0.00

37 4r0

n

19 R(,1.r,'(t Parly DrsClalqe

c Transactions with Related Pa E

20 Auditorg' Eeoq!eration

Key Managerial Person ('Kl'lP')
Sunrl I)alel I)hrrubhai
Bhumikaben S Patel

Director
Oirector

Relatod Party
Bhanderi Infracon Limited
Bhanderi Nandol Prorects Pvt Ltd
Bhandcri PethapLrr Infrabuild Pvt Ltd
llhandcri Dehqam Pvt Ltd
llhandefl Corporation Ltd
llhandea leisure Pvt Ltd
Dharnrdhar OeveloDers
Narnarayan Corporatron

Sister Concern Company
Si5ter Concern Company
Sister Concern Company
Sister Concern Company
Srster Concern Company
Sister Concern Company
Sunilbhai (Dlrector) is Partner
Sunrlbhai (Drrector) is ProDnetor

rises
In Relation to 'A' & 'B'Nature of Transactions 2022-23 2021-22

Loan Taken 2,385 50
2200.01

16,293 r6,108
4,574 2,891

ableLoans P

tla

Year ended Year ended
3 1.O3. 20 31 o3.2022

Total

For Parin shah & CO
Chartered Accountants

24 lr
24 l0

2l ln thc oprnron of the Management, the Current Assets, Loans & Advances are app.oximately of the value stated
rnd are realizable in the ordinary course of business. The provisions for all known liabilities are adequate.

as per'our Report of even date For and Board 0a

fifln Rcg. No. 13o91

=6
M. No. 133532
Ahmedabad

Datc: May 29th,2023

AHMEDABAD

M. N0. r33532

gHAlt

ACc

4

*{C

c

ht6. N0.

0r.29-08"20

U749rr3GJ2018
PTC l0l?45

ha lf of

Sunll Dhlrubhai Patel
Director
Dt No. OO3O7827
Ahnedabad

Date I May 29th, 2023

ahumikaben S Patel
Director

DIN No. 06944921
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