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BRANDER} INFRACON LIMITED 

Date: 7'" August, 2021 

To, 

The Manager Listing, 

Bombay Stock Exchange Limited, 

PJ. Towers, Dalal Street, 

Mumbai - 400 001 

Sub: Outcome of Boan] Meeting as per SEBI (Listing Obligations and Disclosure Reguirements) 

Regulations, 2015 

Scril) Code: 538576 

Delli' Sir/Madam, 

This is to inform you that the Board of Directors of Bhanderi Infracon Limited in its Meeting held on 

Saturday, 7'� August, 2021. inter-alia have approved and taken on record the following: 

1. Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Audited Financial Results (Standalone & 
Consolidated) for the half year and year ended 31" March. 2021. 

2. Auditors Report on the Standalone & Consolidated Financial Results for the half year and year ended 

31 �March, 2021. 
3. Declaration from the Company confimling urunodified opinion of Auditors on the Audited Financial 

Results (Standalone & Consolidated) for the year ended 31 '" March, 2021. 
4. Appointment of Mr. Amit Mundra, Practising Company Secretary as Secretarial Auditor for the 

financial year 2021-22. 
Y The Board Meeting commenced at 01.00 P.M. and Concluded at 01.30 P.M. 

Due to unavoidable circumstances, the result could not be disclosed on time. We regret the inconvenience 

cause to the shareholders. 

Please acknowledge and take on record the above. 

Regel oil: B/12, Jabulm Complex, Nr. Blt,inmg Ashntm, Below Vikas Schoo), NR - 8, Thakl{ar 
BlillaJillgar Ahmcdahad GJ 382350 IN Ph: 079-22830245, Fax No: 079-22830245 

Email: hhanderiil1fnlcon(Uigm:lii.com.bhanderi.info(ii.)gmail.com 
C IN: L4S20 I GJ2004PLC044481 

Website: www.bh:mderiinfracon.com 
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... III ATI!:MICI'H OF AUDlIED STANDI!. {,ONE FINANCIAL l!.l\'SULTS FOil THI!: riAL' YEAR"A!'ID Yl\'AIUl:NJ)l\'J) .nn MARCl:!. 2021 
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Patt I (Ib."ln LIlEhs) 

6 1II0ilths elute« Ii Illollths elided I) Ill"onths ended Y�lIJl"l!nded year wlded 
Particulars 3V13.11l1l 30.119.20ll1 .n.Il3.2020 3Ull.lllll 31.0,J.lIl10 

Audited Unaudited Audited Auditeiil Al.litltfll 
�" 

.. 6Ul IS9. 331.36 225.2' 54.U6 

1l.78 lUI! 

� 
om Operation 159.42 544.4fl 

(a) Incre3se1d�rc35e in stock in 

I 
lrade and lVork in progreSll UJ 4.13 
(\» COlli of 0l_alion. 272.S5 IIIl.!]7 450.19 

(c) EnJployee Benefit E"'pens<ls 19.50 Hi.27 23.31 

(d} Depf�ialion 1l.10 0.11 Ul4 

I 
(II) Oih<:r expendilW'<l 14.04 1 7 . 49 41.5' 

Total Exp<:nsi!s 

j 
PI'oli!l(Lou) from operation before other 

Inceltlc, FillllllC>e Cost allil u\CeptiollaJ 
" iWI1l!' (1-2) !!.OtI 11.67 :2(1.45 19.67 111.17 

III <I Olh<;r Income 4.36 2.90 3.04 1.26 HUll 
prom/(LoS') frmll Ord hlal'Y Activities 

� 
befol'c Fintmcc Cost and elceptlonal 

I: 
5 items (3+4) IU6 14.57 13.49 26.93 26.35 

, 
6 Finance Co.t 

ProfiU(Los.s) from Ord inary Activitilts 

j 
nner Flllam:e Cost but before exceptional 

'1 iw'lIIs (5-6) 12.36 14.57 23.49 :16.93 18.35 

IS Exceptionall!clII$ 

Prolit(+)(Lo",.(-) !'rOlll ordinary actlvilies 

�; 
5) before Tax (1.8) 12.36 1<1.57 23.49 16.9,3 :IUS 

10 'r 3;,\: EXIl"enses 4.13 3.67 9.2'1 7.86 !O.50 
Net Prolit(+)lLoll&(-) from ordinllry 

Ii llctivltles A ller Tilt (9-10) 8.23 IMO 1"'.25 1lU;} 17.115 

• Exlraol'dinary Hems (Net of Tax E.,,;p(ms�s 
Nil) 

1 
Prnlit(+)/Loss(-) for tilt! period (U-

11.23 16.90 14.25 19.13 IUS 
Share Cap.ital (Face 

2S9,6li 259.66 259.66 259.66 259.6(1 

I 2,088.45 2,069.32 2,069.32 2,0118.45 2,06!132 

101- each) (llot '1I1llU;lIi�,d) 
0,32 0.42 0.S5 0.74 0.69" 
!D2 Q.42- '0.55 0.14 0.6-9 

� 

0.32 0.42 O.sS 0.74- 0.1ll 
0.32 0.42 0.55 0.74 OA;'9 
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Sv1\ill.U.RY OF STANDALONE Av'DITED ASSETS AND LIABiLITIES AS AT 31!IT l\IARCH, 1921 

I Slillf4!litllilers' Fund 
(a) Sh",>: C�pi!al 
to) It.<!'J-ve �Ad Surplus 

TIES 

(c) Monty n:c1'ljved again.t share wa.T3f11S 

259.6' 
2,088.45 

(Q.s In Lakhs) 

31· a.r-lO 
(Au(lit�) 

2S9.!16 
2,069.32 

Su� to�I� ____ �'��� 4�8�.1_ 11-_______ 1�.3_l 8_. 9�8 � 
lion mOlle)' pendinl! 

0.34 

0.34 Su� tntlall-_______ ..... ________ ""I 
1l111aoiliUM 

(a) .hl?rt-term oorrowings 
(b) Trad� p�y�bl(ll! 

i) Due 10 ""fiero, Small & Medium E 

il)Otbtrs 
(c j Olber .;urrelll liabilities 
(d) Short-term provisiolJll 

132.88 136.!16 

363.28 393.29 
241.22 233.113 

8.l5 13.04 
745.53 1l16 .82: 

3,093.64 3.156.l3 
Sub-tatal 

TOTAL- EQUITY Al'o'D LIABILITlE�J----���-...... -"""!"'�� 

B SS.ETS 
'Il·�urr lint assets 
l'i:nclusels 

(b) NQn-curr<lnl inve�lmcnlll 

(c j iA:femld Ia." Mire\!! 

(d) Long-kim lo.n. and advmces 
�e) O!hcr Ilon-currml a •• eL, 

0:11 
338.83 

0.35 

1.28 
338.83 

2 Curl'em ASlleli< 

SUb-TOI>II
I-

____ 3_ 39 .... 9S;..;;;..I-____ 3_40p; . .::.U� 

(a) Current inv�lmenl' 

(0) hl'l<llll{>lie.� 

(1:) Tradlt receiliahl<iS 

Unoe.:llr<ld, cOllsidOlNd good 

i) OuL,,13nding for period exceeding Six 
moni.h< 

ii) QufJu;anding for p!l:liod Ie,.; Si:. moni.h< 

(0) Clmb $:W cruiheqwvalents 
(0)) Shol't-!eml loall and advances 

(I) Olhtr ourrent assel" 

U>S7.99 

529.63 
IOHi8 
16(U9 

1,951.99 

561.44 
99.4 6 

1 97.13 



N!:>lcs: 
1 Till:> anOV\I l\UW""'lr.!lI�I'" were reviewed 3ml llJlp£oved by Ibe Board ofDireetol'>In Ihilir m,*ing hold on 71b August, 2021. TIl", Auditor h_ 

issued unrnodlifi�,d X1OPOI1. 

:2 The entire op<:ralion of lhe Comp."lY relale !o only ono segmenl "Real £st:l.lc" and hence segm�nlwi8" reporting is nOl applic.1lble. 

] Th" Comllany has nol adopted Ihe Lndian Accowttillg SI,'lIldMm UNO AS}.in lerms of exemption avruillble 10 Ihe GoIlIP.ruUS Lisled wilh sr.i:E 
ExcWmgo. 

<I TIll:> figuf!: oflmlfyear ended 31st MaNh, 2021 and com!lIJlOnw!!& h.1ilfyCIlf enlled 31s1 !\1arch. 2021 Ihese financial sl/jiefMnI!lllre 
tile brullnci!!& figures 1ll:>l\\,"lllhe audiled figure/! in respect of full nnme!,l ye,1t llnd Ibl!' yeller 10 date figures Uplo IfuI h�!f}'0ar ended of 1M 
rlliewn! financial year. 

S Figures pl:Tlaining LO previoUll p"riOdl),CM hav¢ b.."'1l rc-grouped, rc-d.,I!Ilili.cd and _tatoo Wh.cI'.V.cr found neeesslity. 

Ahmedabad. tl7.Q8.;W:H 
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Sr. 
No. Particulars 

! lncolne froM op.F>lLm",. 

(!!) Incom e from <1pmllron 
(b) Other Operolional lrtcOille 

otollneo ... , ,.0111 Opel·.lion 

2 E�pell$n 

(0) \nCre.,..;decr""." in stock in ltlide MO work in progress 

(b) C",t of Operel;"". 
.") EmplQYee Bertelli fi"l"enses 
(d) O"pr�iali<l" 
(e) CM,;. el>�dilur" 
Tol.1 Exp.", •• " 

Profltl(Loilli) f,·oll. operatioll befon other locom e, FiWlnce 
J Cool ond ellcepilolllilillems (1-1) 
4 om •• Income 

P •• fltf(Lo"') froon Ord inru:y Adivitie! bdore Finll".' e.o..1 
5 and exceptional itelllS (3+4) 

Finane" Cost 
rofll1(Lns,'I) frolll Ordillnry Activities "ner Finan<:. C""t but 

befor. u<:.pli<Jn,,1 item s (5-6) 
8 lb\""ptionallt"ms 

ror.ll(+)f�{·Hrnm o.d in"ry ".Ii.ili •• before T,u: (7,8) 

a:<E�pMSes 

II 1"01 Proflt(+)fL .... (-) f,'mn oo'dlmo'y activitie. Allel' Tax (9.10) 
12 lb\lrllordioory hem. (Net of TIL,\Ex:pen.u Rs Nil) 
1,1 N<II Profil(+)Iu.!IS(-) for the period (1l-12) 
l'i Sha", or Profil ,.nd l"ilS from "'l!l,,,.:,.te. 
I j Minori!y" Inter",,! 

I!
N
�
e
�!I,:�� �;�� ��I��,�:;�!:i:��:3�1::�: �lr Inl.""I!lIl & SI .• ". of 

liill 
17 Pll lt:l."" Equity Shlll-e Capital (F ••• Value &.11l1-J 

R"Ul1Its Extluding Rev aillation R.�rve as per balance .hed of 
18; PC""''''''' .""ountll'!g �·.ar 

19.i &ming P"' .shar" (before "'''trilonlinary !!.lm.) 
("fRs. 101· e!!ell) (nolil!l!lllil.!i.ed) 
�)aa.ic 

per slmre (.flef extraordinary 11"1)1') 
IIP- •• diJ (nol alUluali •• d) 

35.16 

59.86 

8.38 

159.55 

436 

163.91 

163.91 

163.91 
S<()f) 

155.91 

155.91 

36.92 

I1IM'9 
2S9.66 

2.1:198.93 

4.58 

·t:i8 

4.58 

4 <58 

4.11 35.16 

323.81 33729 3113,61 

7.119 1;;50 lli.!7 
!54 

(124 .93) 17.10 34.63 

2,90 3.0-4 7.26 

(1l2.1ll) 3M-I -lUI!' 

(122.020) Jll.14 41.19 

(1Z:Ull) .111.14 41.89 

3.61 9.41 1 167 

(llS.6!!) 10.73 JO.n 

(125.69) 10.13 30,12 

(34.15 U'i3 2.77 

(91.54) 19.10 17.45 

259.66 . ;;59<66 259.66 

2071.48 2,071.48 :2.(l9S.93 

(353 0.74 U16 
(3.53 0.74 UlI1i 

(3.53 0.74 1.00 

(3.53 0,74 1.!)6 

4.13 
:114.94 

21<l!I 

1.04 

34.+1 

23.77 

D.77 
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QITIT'l,""'I:) LIABIUT1ES 
1 lm""lmlde •• ' Fund 

(a) !lnare C"Pi1a1 
t;b) R.serve .".1 Surplus 

Co) M"""l' r,,"ci'led "I!!' ,rn;l share wllrmru. 

::! SIlore ,lpplicllUon IIiOncy pelldinl! .. 11"tm eul 
iI MiMrily iUle"",t 
" No .... wrtenllil>biliu"" 

(a) LO[ll!- Wl'l1.1 bcirrow lng_ 
(Ie) p.ferred tllx liabililies (nel) 
(e) Othru: 1i:l11il-llmnJlabililics 
(\!J �-lerlD pro, mon.' 

j\' C Ilrrellililibilitie. 

IIi .hort-!e11ll IxlI'rowinS' 
(b) trade Jl!'yllhl .. 

i) Due l" 1,licro, Smllll & M<dium Enterprr�e. 

ii) Other • 

. cJ Qthllir ,;urmnl liabilili .. 
Cd} snort·term provi.ion. 

B ASSETS 
1 Nan·current alJ,�,,1s 

II) j"ixt..! a'>ll.1lI 

(1)) N<m-i:urmnt investment!; 

(,,) Ouferred till< II""'CI.' 

(d) Lons-lernl loon. and adv.rn: •• 

ee) Qth;:t noo·curr<nI IlS •• 1S 

omIA.sc!.' 
(a) Cumnl inY"'l!ncnt.� 

(0) 1I1wnl'lrlel< 
.c) Trade r"c.ivables 

IJ nsecun:cl" con>id"'lcci good 
i) (ilJI"lOnding for !",fied ">cc",,dins Sili moolhs 

iil Olll!ilmding fot p.;rioo Six months 
(<I) CUh<Md ,:I",h OCjlJival�n�' 
(�) 8lIDrt-term 10lln and aUV9"""> 
.I) Clther curr"nt 3SS<l�S 

As"t Y •• r 

EBdw < Ee.dJ:d 

31-M;>r·:H 31 4 ...... 20 

(AwlikIJ) (Audlt<d) 

16.00 

791.36 

l32J!8 

461.14 

241.!16 

1252 

4,O15.!l4 

:lSl 
301.33 

0.35 

2,60:)8.06 

17M 
541.12 
21:!Al 

265.01 

J ?1l1.1M 
4,015.114 

25!Hi6 

2,07L48 

!J6<oo 

576.18 

284A8 

1354 

41M5.1S 

1.28 

3QUJ 

Jt703JO 

635.32 
112.90 

290<59 

3.74l.1>4 

4,045.25 
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Noks: 
The Itb,we Audited re51Jlls w"rerev:iewedllllcl ap:pre,vel' bj! the B:001'd ofD:jre,Jlol'S iT! therr meelirl!! fleldl oll 1th Aupl, 102! < Th" Audi lor hom """,cd 
uru:nodificcl (.pan 

;2 
<
Th� emire operation or the Company relale 10 only 00. ""'gm ent "Rool !lslale' 'n(1 h"ne,h''8lli..,:twiiso I'4portinl!l is nOI< applieShl,:L 

,eaL 

ofhalf)'ea!' ;:nded 31st ./.Aarch, 2021 31>It i\llI\r,:h, lUlt() acs ('!POrted in lM::Il! 11.nI\IlCil;! .talemlmlll _ th<l 
Il!!Uf1!S b<:twccn tho IlUgiled flll'ures in re�pc'Hl:fI�11I fl:ruJTIClllll year and tile )1ef!l:rlO' <lli<k fi�. uplo rolllient flntl'l".! 

7 F'jj!W'es pcrtalnins to pre" IOU. pcri,)dlyear have he"n re-grouped<, ro-c!alIi!iflcd and re�l3!ed wherever found 

Ahmedabad,01,08,2021 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Bhanderi Infracon Limited 

Report on the Audit of Standalone FinanciaI"Results 

Opinion 

1. We have audited the standalone annual financial results of Bhanderi Infracon Limited 
(hereinafter referred to as the 'Company") for the year ended March 31, 2021 and the 
standalone statement of assets and liabilities and the standalone statement of cash flows as at 
and for the year ended on that date, attached herewith,being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial results: 
1. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in t�is regard; and 
11. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting and other accounting principles generally 
accepted in India, of net profit and other financial information of the Company for the 
year ended March 31, 2021 and the standalone statement of assets and liabilities and the 
standalone statement of cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards en Auditing (SAs) specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the' Auditor's Responsibilities for the Audit of the Standalone Financial 
Results' section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
OpInIOn. 

Andheri Office: A-503, Vertex Vikas Building, Above Mitra Nursing Home, Sir M, V. Road, Andheri (East), Mumbai -400 069. 1 Tel: 2682 6081-841 Fax: 2682 6070 
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Board of Directors' Responsibilities for the Standalone Financial Results 

4. These Standalone financial results have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible for the preparation 
and presentation of these standalone financial results that give a true and fair view of the net 
profit and other financial information of the Company and the standalone statement of assets 
and liabilities and the standalone statement of cash flows in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Board of Directors of the Company are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the standalone financial results by the Directors of the Company, as aforesaid. 

5. In preparing the standalone financial results, the Board of Directors of the Company are 
responsible for assessing the ability of the Company to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors of the Company are responsible for overseemg the financial 
reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results. 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

Andheri Office: A-503, Vertex Vikas Bui/ding, Above Mitra Nursing Home, Sir M. V. Road, Andheri (East). Mumbai - 400 069·1 Tel: 2682 6081-841 Fax: 2682 6070 
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the standalone financial results, . 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

11. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

IV. Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the standalone financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

v. Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

10. We communicate with those charged with governance of the Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
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Other Matters 

11. The Financial Results include the results for the half year ended March 31, 2021 being the 
balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the second quarter of the current financial 
year. 

For S A R A & Associates, 
Chartered Accountants, 
FRN: 120927W 

��i�-f 
(Kamal Kumar Sharma) 
Membership No. 506374 

Place: Mum bai 
Date: 07.08.2021 
UDIN: ;2. IS'Ob3'1p..-A Jl. p."LS41'-t1 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Bhanderi Infracon Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

I. We have audited the consolidated annual financial results of Bhanderi Infracon Limited (hereinafter referred 
to as the 'Holding Company") and its subsidiary (Holding Company and its subsidiaries together referred to 
as "the Group"), for the year ended March 31, 2021 and the consolidated statement of assets and liabilities 
and the consolidated statement of cash flows as at and for the year ended on that date, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (,Listing Regulations'). Attention 
is drawn to the fact that the consolidated figures for the corresponding half year ended March 31, 2021, as 
reported in these financial results have been approved by the Holding Company's Board of Directors, but 
have not been subjected to review. 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of reports of other auditors on separate audited financial statements of the subsidiary, the 
aforesaid consolidated financial results: 

(i) include the annual financial results of (i) Bhanderi Gandhinagar Projects Private Limited, (ii) Bhanderi 
Kathwada Private Limited, (iii) Bhanderi Talod Projects Private Limited, (iv) Bhanderi Happiness Private 
Limited and (v) Bhanderi Pethapur Projects Private Limited. 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the "Act") and 
other accounting principles generally accepted in India, of net profit and other financial information of the 
Group for the year ended March 31, 2021 and the consolidated statement of assets and liabilities and the 
consolidated statement of cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Our responsibilities under those Standards are further described in the 'Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results' section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" paragraph 
12 below, is sufficient and aRprop,riate to provide a basis for our opinion. 'b. p..�60� 
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Board of Directors' Responsibilities for the Consolidated Financial Results 

4. These Consolidated financial results have been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation 
?f these 

.
consolidated financial results that give a true and fair view of the net profit and other financial 

InformatIOn of the Group and the consolidated statement of assets and liabilities and the consolidated 
statement of cash flows in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. The respective Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as 
aforesaid. 

5, In preparing the consolidated financial results, the respective Board of Directors of the companies included in 
the Group are responsible for assessing the ability of the Group and to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated 
financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. (Refer paragraph 15 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including the 
disclosures, and whether the consolidated financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group to express an opinion on the consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the 
consolidated financial results of which we are the independent auditors. For the other entities included in 
the consolidated financial results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

10. We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide those charged 
with governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

I I. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 
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Other Matters 

12. We did not audit the financial statements of subsidiaries included in the consolidated financial results, whose 
financial statements reflect total assets ofRs. 958.90 lakhs as at March 31, 2021, total revenue ofRs. 259.00 
lakhs and net cash flows amounting to Rs. 106.72 lakhs for the year ended March 31, 2021, as considered in 
the consolidated financial results. These financial statements have been audited by other auditors whose 
reports have been furnished to us by the Management and our opinion on the consolidated financial results, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, based solely on 
the reports of the other auditors. 

13. Our opinion on the consolidated Financial Results is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the other auditors. 

14. The Financial Results include the results for the half year ended March 31, 2021 being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the second quarter of the current financial year. 

For S A R A & Associates, 
Chartered Accountants, 
FRN: 120927W 

���--, 
(Kamal Kumar Sharma) 
Membership No. 506374 

Place: Mumbai 
Date: 07.08.2021 
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BRANDERI INFRA CON LIMITED 

Date: 7'· August, 2021 

To, 

The Manager Listing, 

Bombay Stock Exchange Limited, 

PJ. Towers, Dalal Street, 

Mumbai - 400 001 

SUB: Declaration regarding unmodified audit report in respect of Standalone & Consolidated 

financial statements fOl' the year 2020-2021 under SEBI (Listing Obligations and Disclosure 

Requil'ement) Regulations, 2015 

Scrip Code: 538576 

SirlMadam, 

We do and hereby confiml that the Auditors of the Company, Mis S A R A & Associates, Chartered 

Accountants have 
'
expressed an UlilllOdified opinion in their Audit Report on the Audited Financial 

Statements (Standalone & Consolidated) of the Company for the year ended 31;t March, 2021. 

Thanking you, 

'aeol1 Limited 

Managing Director 

DIN: 00307827 

Regd off: Bill, Jabulm Complex. Nr, Ba.irang Ashram, Bellm" ViI,lIs School,NH - 8. Thakkar 

BalJanagar Ahmedahad GJ 382350 IN Ph: 079-22830245, Fax No: 079-22830245 

Email: bhal1dCl.iinfnlcoTlru�gmail.com.hhanderi.info(iilgmail.com 
ClN: L..i5201 GJ2004PLC044481 

Website: wnw.bhandcriinfraeon.com 


