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Date: 30th May,

To,

Bombay Stock Exchange Limited,

P.J. Towers, Dalal Street,

Mumbai - 400 001

Scrip Code: 538576

Dear Sir/Madam,

This is to inform you that the Board of Directors of Bhanderi lnfracon Limited in its Meeting held

on Wednesday, 30th May, 2018, inter-alia have approved and taken on record.

1. Pursuant to Regulation 33 of Securities and Exchange Board of lndia (Listing Obligations

and Disclosure Requirements) Regulations, 2015, the Audited Financial Results (Standalone

& Consolidated) for the half year and year ended 3'l"t March, 20'18.

2. Auditors Report on the Standalone & Consolidated Financial Results for the half year and

year ended 31st March, 2018.

3. Declaration from the Company confirming un modifled opinioi of Auditors on the Audited

Financial Results (Standalone& Consolidated) for the year ended 31"1 March, 2018.

4. The Board Meeting commenced at 05.00 P.M. and Concluded at 06.00 P.M.

Please acknowledge and take on record the above.

Thanking yo

For Bhande Limited

Sunil Patel l

(Managing Director)

(DlN No.: 00307827)

Reg. Off. : 12, IABUKA COIYPLEX, NEAR ASHRAM, N.H.NO. 8,

BELOW FELLOWSHIP HIGH SCHOOI- T B NAGAR, AHMEDABAD. Ph. | 079-22830245, Fax No : 079 - 22830245

Email : bhanderiinfracon@gmail.com - bhanderi.info@gmail.com
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Sanlosh Jain 1Ramawalar Sharma 1Rajesh Agarwal 1Alok Bairagra 1Manoj Agarwal 
M.Com.. ECA, DISA B.Com., ECA B.Com., ECA B.Com, ECA . B.Com., ECA[rA/) SARA &ASSOCIATES 
Govtnd Sharma I Sandeep Saini '1 Rachana Kanai 1Kamal Sharma I Dominic D'casta 
M.Com., ECA. DISA B.Com., ECA, D1SA B.Com., F.C.A .. C.S. RCam., ECA B.Com., ECA \..1<\ C h art ere d Ace 0 U ntan t s 

202, May Building, 297/299/301, Princess Street, Near Marine Lines Flyover, Mumbai - 400 002.1 Tel: 4922 7200 1Fax: 22091106 
E-mail: info@sara-india.com Website: www.sara-india.com 

AUDITORS' REPORT ON HALF YEARLY STANDALONE FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF 
THE COMPANY PURSUANT TO REGULATION 33 OF SEBI (LODR) REGULATION, 2015 

TO THE BOARD OF DIRECTORS OF BHANDERIINFRACON LIMITED 

1. 	 We have audited accompanying standalone financial results of BHANDERI INFRACON LIMITED, ("The 
company") for the six months and year ended 31st March 2018, attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. These half yearly and year ended financial results have 
been prepared are the responsibility of the company's Management and have been approved by the 
Board of Director of the Company. Our responsibility is to express an opinion on these financial results 
based on our audit of such financial results. 

2. 	 We conducted our audit in accordance with the auditing standard generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial results are free from material misstatement(s) . An audit includes examining on a test check 
basis, evidence, supporting the amount disclosed as financial results. An Audit also includes assessing 
the accounting principles used and significant estimates made by management. We believe that our 
audit provides a reasonable basis for our opinion. 

3. 	 RilSPr! nn our audit conducted as above, in our opinion and to the best of UUI illfullllilllon and 
according to the explanations given to us, these half yearly results as well as the year to date results; 

a. 	are presented in accordance with the requirement of regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015; and 

b. 	 Gives a true and fair view in contormity with the accountine principles generally accepted in India of 
the profit and other financial information for the half year and year ended 31st March 2018. 

For S A R A & Associates, 
Chilrtered Accountants, 

Firm Registration No. 120927W, 


~~VV"+ 

Manoj Agarwal 
Partner 
(Membership No. 119509) 
Place: Mumbai 
Date: 30.05.2018 

Andheri Office: A-503, Vertex Vjkas Building, Above Mitra Nursing Home, Sir M. V. Road, Andheri (East), Mumbai - 400069, 1 Tel: 2682 6081-841 Fax: 2682 6070 

http:www.sara-india.com
mailto:info@sara-india.com


BHANDERI INFRACON LIMITED

Regd. Office t Bl!2, labuka Complex, Nr. Bajrang Ashram, Below Vikas School, Nh - 8, Thakkarbapanagar, Ahmedabad ' 382350

CIN No. 145201GJ2004PLC0A448L, Tel No' 079 22830245

STATEMENT OF AUDITED STANDATONE FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2018

Part I ln

ir. No Particulars
6 months ended

31.03.2018
Audited

6 months ended

30.09,2017

Unaudited

6 months ended

31.03.2017
Audited

Year ended

31.03.2018
Audited

Year ended

3t.03.2017

Audited

16.ii

2

J

4

5

6

7

8

9

t0

11

t2

13

l4

l5

16.i

lncome from operations
(a) Income from operation
(b) Other Operational Income
Total lncome from Operation

Expenses
(a) Increase/deerease in stock in
trade and work in progress

(b) Cost of Operations
(c) Purchase oftraded goods

(d) Employee Benefit Expenses

(e) Depreciation
(0 Other expenditure
Total Expenses

ProIit/(Loss) from operation before other
Income, Finance Cost and exceptional items

(t-2)
Other Income
Profit(Loss) from Ordinary Activities
before Finance Cost and exceptional items
(3+4)
Finance Cost
Profit/(Loss) from Ordinary Activities after
Finance Cost but before exceptional items
(s-6)

Exceptional Items
Profit(+)/Loss(-) from ordinary activities
before Tax (7-8)

Tax Expenses
Net Profit(+)/Loss(-) from ordinary
activities After Tax (9-10)

Extraordinary Items (Net of Tax Expenses Rs.

Nil)

Net Profit(+)/Loss(-) for the period (11-12)

Paid-up Equity Share Capital (Face Yalue
Rs.10/-)

Reserves Excluding Revaluation Reserve as

per balance sheet ofprevious accounting year

Earning per share (before extraordinary items)
(ofRs. l0/- each) (not annualised)

a) Basic

b) Diluted

Earning per share (after extraordinary items)

(ofRs. 10/- each) (not annualised)

a) Basic

b) Diluted

884.42
1.75

649.46 1,050.69 1,s33.88

t.75
1,687.57

886.18 649,4i 1,050.69 1,535.5! L,6A7,51

3.18

79t.39

22.75

0.46
28.46

2t.25

536.08

12.30

0.28

22.O5

983.66

8.88

0.96

24.60

.24.43

1,327.47

35.05

0.74

50.51

t,574.29

8.88

1.08

27.96

846.24 s91.96 1,018.11 1,438.2C 1,61,2.22

39,94

10.13

50.06

50.06

50.06

9.31

40.75

N.75

2s9,66

L,L32.75

7.57

1,68

t.57
1.68

57.50

57.

57.50

" 57.50

L7.25

40.25

40.25

259.66

t,132.75

1.55

1.55

1.55

1.55

50

32.59

0.20

32_.79

32,79

7.83

24.96

24.96

202.96

1,079.26

t.23
t.23

7932.

1.23

1.23

97.U
10,13

107.56

107.56

107.55

26.56

81.00

81.00

202.96

1,079.26

3.99

3.99

3.99

3.99

75.29

0.20

75.49

75.49

53.66

202.96

1,079.26

2.64

2.64

2.64

2.64

75,49

2t.83

53.55

\I[FR
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SUMMARY OF STANDALONE AUDITED ASSETS AND TIABILITIES AS AT 31ST

Particulars
As at Year

Ended

As at Year Ended

31-Mar-18 31-Mar-17
(Audited) (Audited)

A

L

2

3

4

5

B

1

2

EqUIWAND LIABILITIES

Shareholders' Fund

(a) Share Capital

(b) Reserve and Surplus

(c) Money received against share warrants
Sub- total

259.66

2,007.55
(0.001

202.96

7,732.75

2s0.13
2.267.21 1,585.83

Share application money pending allotment

Minority lnterest

Non-current liabilities
(a) Long- term borrowings

(b) Deferred tax liabilities (net)

(c) Other long-term liabilities

(d) Long-term provisions

Current liabilities
(a) short-term borrowings

(b) Trade payables

(c) Other current liabilities

(d) Short-term provisions

Sub- total

Sub-total

TOTAL. EqUITY AND LIABILITIES

ASSETS

Non-current assets

(a) Fixed assets

(b) Non-current investments

(c) Deferred tax assets

(d) Long-term loans and advances

(e) Other non-current assets

Current Assets

(a) Current investments

(b) lnventories
(c) Trade receivables

(d) Cash and cash equivalents

(e) Short-term loan and advances

(f) Other current assets

Sub-Total

Sub-Total

TOTAT ASSETS

0.04

0.04

1,008.92

404.28

3t9.2L
33.39

883.92

310.70

22.24

22.00

1,765.80 1,238.86

4,033.05 2,824.69

1.95

L,323._67

1.33

332.52

0.22

1,325.62 334.O7

L,977.39

4U.24
22.05

223.50

o.25

2,00L.82

31s.90

62.09

110,56

0.15

2,707,43 2,490,62

4,033,05 2,824.69

Notes :

The above Audited results were reviewed and approved by the Board of Directors in their meeting held on 30th May, 2018. The Auditor has

issued unmodifi ed report.

The entire operation of the Company relate to only one segment "Real Estate" and hence segmentwise reporting is not applicable.

The Company has not adopted the lndian Accounting Standards (lND AS) in terms of exemption available to the Companies Listed with SME

Exchange.

The figure ofhalfyearended 31st March,2018 and corresponding halfyearended 31st March,20!7 as reported in these financial statements

are the balancing figures between the audited figures in respect of full financial year and the year to date figures upto the half year ended of

the relevent financial year.

Figures pertaining to previous period/year have been re-grouped, re-classified and restated wherever found necessary.
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Ahmedabad, 30.05.2018 Managing Director
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AUDITORS' REPORT ON HLAF YEARLY CONSOLIDATED FINANCIAL RESULTS AND CONSOLIDATED YEAR TO DATE 
RESULTS OF THE COMPANY PURSUANT TO REGULATION 33 OF SEBI (lODR) REGULATION, 2015 

TO THE BOARD OF DIRECTORS OF BHANDERIINFRACON LIMITED 

1. 	 We have audited accompanying consolidated financial results of BHANDERI INFRACOI\l LIMITED, ("The 
company") comprising its su bsidiaries (together, 'the group') for the half yearly and year ended 31st March 
2018, attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated 
financial results for the half year and year ended 31st March 2018 have been prepared are the responsibility 
of the company's Management and have been approved by the Board of Directors of the Company. Our 
responsibility is to express an opinion on these financial results based on our audit of such financial results 
which have been prepared in accordance with the recognition and measurement principle laid down in 
Accounting Standards prescribed under section 133 of the Companies Act 2013 read with relevant rules 
issued there under and other accounting principles generally accepted in India. 

2. 	 We conducted our audit in accordance with the auditing standard eenerally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free from material misstatement(s). An audit includes examining on a test check basis, 
evidence, supporting the amount disclosed as financial results. An Audit also includes assessing the 
du;uullting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

3. 	 Based on our audit conducted as above, in our opinion and to the best of our information and according to 
. the explanations given to us, and based on the consideration of the reposts of other auditors on separate 
financial statements and other financial information of subsidiaries as referred in paragraph 3 (a) below, 
these consolidated half yearly results as well as the year to date results; 

a. 	 Includes the yearly financial results of i) Bhanderi Gandhidham Project Private Limited, ii) Bhanderi 
Pethapur Projects Private Limited, iii) Bhanderi Talod Private Limited, iv) Khetal Enterprises and v) Sun 
Agro Farm. 

b. 	are presented in accordance with the requirement of regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and 

c. 	Gives a true and fair view in conformity with the accounting principles generally accepted in India of the 
profit and other financial information of the Group for the half year and year ended 31st March 2018. 

4. 	 The Company is a partner in a partnership firms viz Dharnidhar Developers (Subsidiary) and 
Girnari Infra (Associates). The Audited Financial Statement of the said firms are not available, 
hence, the same has not been consolidated. 

Andhen Office: A-503, Vertex Vikas Building, Above Mitra Nursing Home, Sir M. V. Road, Andheri (East), Mumbai - 400 069. 1 Tel: 2682 6081-841 Fax: 2682 6070 
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mailto:info@sara-india.com
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5. 	 We have not audited the financial results of its subsidiaries as mentioned in paragraph 3(a) 
above, whose audited financial results reflect total revenue of Rs. 9.72 Lakhs and expenditure 
of Rs. 3.75 for the year ended 31st March, 2018 as considered in the audited consolidated 
financial statement. These financial results are audited by the other auditor whose reports 
have been furnished to us by the management. Our opinion on the statement, in so far it's 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely 
on the reports ofthe other auditors. Our opinion is not modified in respect ofthis matter. 

6. 	 These Statements includes the results for the half year ended 31st March, 2018 being the 
balancing figure between audited figures in respect of full financial year and the published 
year to date figures up to the half year ended 30th September of the current financial year 
which were subject to limited reviewed by us. 

2 
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EHANOERI INFRACON LIMITED

Regd. Office r B/12, Jabuka Complex, Nr. BajrangAshmm, Eelowvlk.s School, Nh_8, ThakkarbaPanasar, Ahm€dabad ' 382350

CIN No. L45201GJ2004PIC0444aL Tel No.079 22830245

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS 
'OR 

THE HALF YEAR AND YEAR ENOED 31ST MARCH,2018

Parr I la

Sr. No P.rtlculaIs 6 montha ended
31.03.2018

Audlted

6 months ended
30.09.2017

Unaudited

5 months ended
31.03.2017

Yea.ended
31,03.2018

Audlted

Year ended

31.03,2017

2

3

4

5

6

1

8

t2

13

14

15

9

10

11

16

t'1

l8

t9.i

t9.ii

Income from operations
(a) Income fiom operatiotr
(b) Other Operational Inoome
Total Income from Operetiotr

Expetrses
(a) Increase/deciease in stock in
trade and work irl progess
(b) Cost of Operations
(c) Purchase of traded goods

(d) Employee Bercfit Expenses

(e) Depreciation
(0 Other expenditure
Total Expenses

894.15
1.75

649.46 1,0s0.69 1,543.61

1.75

r,687.57

a95.90 649.46 1,0s0.59 1,545.36 1,687.5'

{69.3s)

861.32

0.46
28.81

21,25

536.08

12.30

o.28
22.O5

983.66

8.88

0.96

24.60

(48.10)

1,403,40

35,05

o.74
50.86

!,574.-29

8.88

1.08

27.96

849.99 591,96 1,018.11 1,441.95 \612.22

Profit/(Loss) from operstiotr before other
Incomo, Finance Cost rnd exceptional
items (l-2)
Other Income
ProfiU(Loss) from Orditrsry Activities
before Finance Cost and exceptional items
(3+{)
Finance Cost
Profi t/(Loss) from Ordimry Activities
after FirIance Cost but before exceptional
items (5-6)
Exceptional Items
Profi t(+)/Loss(-) from ordinary activities
before Tax (7-8)
Tax Expenses
Net Prolit(+)/Loss(-) from ordinsry
activities After Trx (9-10)

Extraordinary Items (Net of Ta,\ Expenses Rs,

Nit)

Net Prolit(+)/Loss(-) for the period (11-12)

Share ofPrclit and loss from Assooiates
Minority Interest 

-

Net Prolit/(Loss) after tixes, Minority
Interest & Shrre ofProliU(Loss) of
associates (13+14+15)

Paid-up Equity Shsre Capital (Face Value
Rs.10/-)

Reserves Excluding Revaluation Reserve as

per balalce sheet of previous accounting year

Eaming per share (before extraordinary items)
(of Rs. l0/- each) (not annualised)

a) Basic
b) Diluted

Eaming per share,(after extraordioary items)
(ofRs. l0/- each) (not annualised)
a) Basic
b) Diluted

45.91

5.48

51.39

51.39

51.39

9.31

42.O7

42.0'

1.49

'10.58

259.66

7,732.75

1.56

1.68

1.56

1.58

57

37

57.50

s7.50
17.25

40.25

:*

40.25

259.66

1,132.75

.50

.s0

1.55

1.55

1.55

1.55

32,59

32.79

32.79

0.20

32,79

7.A3

24.96

24.96

24.95

202.96

7,O79.26

L.23

1.23

1.23

1.23

103.41

5.48

108J9

108.89

108.89

26.56

82.33

82.33

7.49

80.83

259.66

1,O79.26

3.11

3.34

3.11

3.34

75.29

75.49

0.20

75,49

75,49

21.83

53.66

53.66

s3.66

202.96

7,O79.26

2.64

2.64

2.64

2.64

n.ei,.?.io.



share Capital

Reserve and Surplus

Money received agalnst share warrants
Sub- total

appllcatlon money pendinB allotment

Long- tetm borrowings

Deferred tax liabllities (net)

Other long-term liabilitjes

Long-term provisions
sub-

Fixed assets
Non-current investments
Deferred tax assets

LonS-term loans and advances
(e) Other non-current assets

Current investments
lnventorles
Trade receivables

Cash and cash equivalents
short-term loan and advances

other current as5et5

Notes :

The abov€ Audited resultswere reviewed and approved bythe Board of Dlrectorsln thelr meetinS held on 30th May,2018. The Auditor has

issued unmodified report.

The entke operatton ofthe Company relate to only one segment "Real Estate" and hence segmentwise rePortlng ls not applicable,

The Company has notadopted the tndian Accou nting Sta nda rds (INDAS)in terms of exemption available to the Companies Llsted with SME

ExchanSe.

The consolidation was not applica ble to compa ny for the previous yea r, hence the flSure me ntioned ln sta nda lone yea r en ded 31st M a rch

2017 and consolidation year ended 31st March 2017 and standalone halfyearended 31st March 2017 and consolidatlon halfyear ended 31st

Mar.h 2017 are same.

Company hasacqujred morethan 50% equity sharesof BhanderiGandhinagar Project Pvt Ltd (Subsidiary), BhanderiPeihapur Project Pvt Ltd

lsubsidiary), BhandertTalod Project Pvt Ltd (Subsidiary) and the said companies have become subsidiaries ofthe company. Company has also

made investment morethan 50% in partnership firm Khetallnterprises & Sun Agro Farm. The Accounts of the sa;d subsidaries are

consolldated.

Company has also made investment jn partnership firmsviz Dharnidhar Developers (subsidiary)& Girnari lnfra (Associates). The Accounts of

the sajd firms are nQtfinalized, hence, the same has not been consolidated.

The figure of halfyear ended 31st March, 2018 and coresponding half year ended 31st March, 2017 as reported ln these financial statements

are the balanctng fiSures between the audited figures in respect offullfinancialyear and the yearto date figures upto the half year ended of

the relevent financial yea r.

Figures pertainingto previous period/year have been re'grouped, re_classified and restated whereve.found necessary'

Ahmedabad, 30.05.2018
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Date: 306 May, 2018

To,

Bombay Stock Exchange Limited,

P.J. Towers, Dalal Street,

Mumbai - 400 001

SUB: Declaration regarding unmodified audit report in respect of Standalone &

Consolidated financial statements for the year 2017 - 2018 under SEBI (Listing

Obligations and Disclosure Requirement) Regulations, 2015

Scrip Code: 538576

Sir/ Madam,

We do and hereby confirm that the Auditors of the Company, M/s S A R A & Associates,

Chartered Accountants have expressed an unmodified opinion in their Audit Report on the

Financial Statements of the Company for the year ended 31"t March, 2018.

Thanking you,

Limited

Sunil Patel

(Managing Difector)

(DlN No.: 00307827)

Reg. Off. : 12, JABUKA COMPLE& NEAR BAIMNG ASHMM, N.H.NO. 8,

BELOW FELLOWSHIP HIGH SCHOOL, T B NAGA& AHI4EDABAD. Ph. : 079-22830245, Fax No : 079 - 22830245

Email : bhanderiinfracon@gmail.com - bhanderi.info@gmail.com
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